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The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
nited States for the week ending to-day, May 28, have 
been $1,122,698,442 against $1,197,651,686 last week and 
$838,558,017 the corresponding week last year. The very 
heavy increase compared with 1891 in the total for the week 


is due to Decoration Day falling in the week of last year. 
_—__— 





Week Ending May 28. 









































CLEARINGS, 

Returns by Telegraph. 1892 1891 Per Cent 
$551,083,556 $483,235,089 | +141 

78,649,262 70,931,221 +109 

60,127,469 49,725,801 | +20-9 

21,073,181 10,592,718 +4°5 

77,584,000 71,747,000 +8'1 

16,915,587 16,106,854 +5°0 

5,770,060 6,317,380 —8'7 

. Seven cities, 5 oe $801,203,115 $708,656,053 +131 
ther cities, 5 days...... 134,402,911 119,901,964 | +121 
ay ttl al cities, 5 days..... $935,606,026 $828,558,017 | +129 
Cities, 1 day.......... babes 187,002,416 10,000,000 |-+1,770°0 
—Total all cities tor week.. | $1,122,605,442 |  $838,558,017 | 4354 





a full details of clearings for the week covered by the 
ve statement will be given next Saturday. We cannot, of 
tae, furnish them to-day, bank clearings being made up by 
various clearing houses at noon on Saturday, and hence in 
banove the last twenty-four hours of the week have to be 
a —— estimated, as we go to press Friday night. Below 
Seton “ usual detailed tigures for the previous week, that is 
eon Me the returns for the period ending with Saturday 
ay 21, with the comparative totals in 1891, 
a segregate clearings exhibit a decrease from the previous 
millions fen) Sere miilions of dollars, of which twenty 
ven Aw New York and ascribable to the operations of 
Selous ork Stock Exchange Clearing House. In fact the 
tage a exchanges consequent upon these operations 
§ en ata sar than the falling off noted above. 
the weck nc May - 7 slightly more active than during 
moment d with the same week of 1891 the week’s exchanges 
+ .,.2 increase of 9°6 per cent, the New York figures 





“exhi ye an excess of 10°2 per cent, while for the remainder 
ountry the increase reaches 8°9 per cent. In ratio of 





increase Salt Lake City leads this week with 61 per cent, and 
is followed by Hartford, 49-9; Grand Rapids, 33°3 ; Columbus, 
33°1, and Washington, 287 per cent. Through the courtesy 
of the Managers of the Clearing Houses at Great Falls and 
Helena, Montana, the figures for those cities are now included 
in our statement. 





Veeck End’y May 14 
P. Cent. 1892, P. Cent. 


Week Ending May 21. 


1892, 1891, 











$ $ $ 
721,309,979} 654,78%,273 741,500,664 +2°6 




































































New YOork.....cccccccccee +10°2 
Sales of— 
(Stocks... -Shares.)| (1,663,444)} (1,706,527) (—0°2 
(Cotton .. bales.) (504,700) (214,400) }(+18 (+61°2) 
(Grain. bushels.)| (50,140,675)| (64,728,275) (+15°3) 
(Petroleu +++ -bbis.) (126,000) (584,000 (—54'8) 
BOStOD......cccccccccceeee 98,906,785] 91,829,162 +8°0 
Providence.. eee 5,685,700] * 4,553,800 +3°4 
Hartford... ...ceeeeeeees 2,534,432 1,690,115 +143 
New Haven.......sseeee- 477,367 1,244,761 +40 
Springfleld..........+++++ 1,296, 1,135.8 +9°0 
Worcester 1,323,665 1,411,648 art 
Portland.. 1,102,544 1,126,904 +421°0 
LOWE. .cccccccccccccceces 873,705 733,281; +1971 891,928 +11 
New Bedford,.........+++ 428,633 628,448)  —31'8 483,019} +121 
Total New England.../ 113,629,057] 104,353,985 +89) 116,570,593 +79 
Philadelphia 74,092,177] 66,124,096) 41271] 64,052,768) —3°4 
Pittsburg........ coos] 15,237,055] 14,069,021 +83} 13,825,31 +2" 
Baltimore....... eeeee] 15,54 Ss} 15,152,771] +205 +11°0 
Buffalo........ 00+ Deveeee 096,335 7,772,031 +42 +113 
Washington............- 2,160,602 1,678,408} +2> +1" 
RochesteP.........eeeeees 1,486,829 1,515,577 —1 +191 
Syracuse.... ...... eee 1,073,893 915,95 +17°2 +8" 
Wilmington..... ° eee 1,019,488 831,008] +4+22°7 879,247] +10°9 
Binghamton..........+++: 271,000 220,000} +23°2 277,800) +4°0 
Total Middle........... 119,284,467] 100,277,764) +12°2) 105,815,693 +0°9 
CHIGRBO cee. coccccccscccccs +121 29,735,401 +84 
Cincinnati... +186 15,817,600 +3°9 
Milwaukee... +1°3 6,627,580} +11°6 
Detroit +15'3 6,800,000 +4°1 
y ‘ +15'1 5,474,32 +10°8 
2,768,100] +33°1 3,800,00 +18'5 
2,144,643) —14°6 2,184,375 —13°1 
POOTIc occccce ccccccoceses 1,620,246 +7°3 2,091,730] +253 
Grand Rapids.......+.++. U 707,204) +38°3 994,617 +28°5 
Te 423,427 355,768) +19°0 463,021 —5'9 
Total Middle Western.| 158,116,435] 122,616,992) +412°6] 141,983,651 +8'1 
San Francisco............ 13,597,672] 15,313,504) —12°5| 15,913,203] —15°3 
OR 1,900,196 2,050,734 —7'6 1,962,479) +9°7 
Salt Lake City........... 1,916,851 +610 1,605,140} +426°5 
EE 957,1 —13 1,937,527] +100°8 
TACOMIB. oc cccccccccccccece 897,235] —20°9 $50,0UNu] —_—12°8 
Los Angeles........sscees 598,500 -39 704,304 +97 
ee rrr 233,921 +2 2) sans 
PE vdwscécons rr rh 0) rer ee Aa J ° F aie 
Total Pacific........... 19,725,520] 21,289,614] —7"4 | 23,123,243 —5'9 
Memans OUR. cccscosctees 7,883,149} +10 2} 9,090,278 —0°7 
Minneapolis............. 6,050,929) +12°5 9,410,596) +441°7 
St. Paul.. 4,437,100 +3 6| 4,664,027 4+4°8 
Omaha.. 4,406,701 +61) 5,330,37¢ +392 
Denver.. 4,548,020) +15°3) 4,966,470 +2°8 
Dulutk.... 2,087,314 -248 2,272,447 16°4 
St. Joseph wv 1,311,1.8) +415°6) 1,643,461 tire 
Sioux City 923,529 1,102,287] —v5'3 1,035,998 +2°7 
Des Moine 940,067 976,220} —3:7| 1,048,856} 4.5°7 
Wichita. 515,467 422,956) + 219) 590,005 +03 
Lincoln... 496,82 526,837 —7'4) 662,547] 411°7 
Topeka.... : 350,645 360,735] —2 8 385,977 +4°4 
Total Other Western..| 36,127,665 neta +6°2) - 41,536,515] 415°9 

































i, BR cc cccsnaesacoas 20,685,630) 20,451,817; +41°0, 22,868,114; +6 
New Orleans... F 7,090,982 7,731,937 | —2°3) 8,390,417 —8'0 
Louisville..... 7,552,133 6,629,592) +14°0) 7,931,375 4+3°7 
Memphis...... : 2,400,200 1,950,281; +25°9 2,332,841) —13'8 
Richmond....... 4 2,485,133 2,393,121 +38 2,300,000 —-8'l 
Galveston.... .....4. es 1,042,102 2,009,589) —15"8 2,000,000 —5'0 
IOUS os. ccccccoscccces 1,361,082) = 1,357,095 +0°3 1,873,609 —1°6 
UMMM cécccaccacncosec 1,817,975] 2415.34) —247) 1)924,.613]  —g0°4 
PMs k ds ghasccccéanece 947,249) 959,065; —12 90,000} —11°2 
i a ieaa saad 850,000 758,709} +120 912,397] 417 
Fort Worth......... 554,701) 636,992} —1z 58,631 +1°6 
Birmingham...... 682,209 | 580,428) 4157 56,240! —22°0 
DR act cbdsaicesne 840,339) 601,758] —42°4 34,834) —40°9 
Chattanooga... .. 48 1,000} 471,000} 2:7 501,243] 4185 
BATRRRENF 55 ccccsccsssees 1,579,916; oso ee 1,300,526 pes 
Atlanta*......... eeeay kaa 1,289,031) ose a eee ‘ 1,338,347 hace 

Total Southern........ 49,458,263, 48,968,746) +10) 52,993,414) —1-2 

| ee | 397,661,685 092,319,742] +49 6).,224,528,776 +43°6 
Outside New York......|_476,541,707| 437,530,400| 48'9| 483,028,112] 464 

« 

Montreal*.... ......06 00s | 10,557,839) 9,181,299) +415°0) 12,211,752] +194 
Halifax*.......... = | 1,000,000 1,211,105} —13'3) 1,068,653) _—4°5 
Toronto*.... me 6,632,112) od. — 6,418,621 es 
Hamilton*..............++ | a es » ee oh 68.943 aane 








* Notincluded in totals. 
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THE FINANCIAL SITUATION. 


The past week is conspicuous fora clearing up of 
several of the disturbing conditions which were in con- 
trol last Saturday. Chief of these were the clouds 
which hung over so large a part of our agricultural 
sections with the accompanying rains and floods and 
rumors of destruction to crops and railroads. Now 
that the sun bas appeared again the actual harm done 
in the West and Northwest is found to be quite local ; 
none of the railroads are ruined, and in fact, judging 
from the earnings coming in, the extent of country 
much affected by the storms must have been widely 
exaggerated. With reference to the crops, to-day’s re- 
ports woald indicate that a wheat and corn and even a 
cotton yield of fair dimensions is still probable. * All 
this only shows that our conclusion on this head last 
week was if anything too moderate when we said that 
the ‘‘ promises even then were for good supplies of our 
products” and that ‘‘ with the old surpluses and these 
new additions the railroads were likely to get * * all 
that kind of traffic they would need.” 

Affairs of a complicated nature in quite a different 
direction also seem to be very hopefully pointing 
towards a substantial clearing up; in this case it is 
another kind of a cloud, but a cloud nevertheless which 
has long hung over our market in a very threatening 
way. We have reference to Richmond~ Terminal 
affairs over which with earnest efforts and the united 
good wishes of the entire community quite a number 
of reputable men have long been laboring. It 
is perhaps no surprise that they have failed 
to inspire public confidence in their plans, 
for the effort made hss been reformation from within 
and hence reform has been sought without removing 
the cause of the embarrassments. When a ship gets 
overloaded we lighten it by throwing overboard part of 
the cargo. Tue heroic treatment seems equally neces- 
sary in this case, and perhaps the remedy should be 
of a like character. At all events, if these properties 
are to be saved, independent outside judgment is first 
of all essential and next to that, or perhaps we should 
say almost more than that, the reorganization should 
be put into the hands of men whose opinions and 
results will be wise and prudent and will be accepted as 
pre-eminently unprejudiced, conservative and honest 
whatever may be proposed. It is therefore a very 
hopeful sign that the Messrs. Drexel, Morgan & Co. 
have been asked to take charge of these Terminal mat- 
ters, and it isa very reassuring circumstance that they 
have definitely decided to accept the trust. 

Yesterday our market was disturbed by the action in 
the Senate Thursday on the silver question. London 
now-a-days ‘“‘takes to the woods” on every new suggestion 
of free coinage. Of course we all know here of hew 
little significance as a step towards that end the action 
on Thursday was. It was sufficient however to lead to 
the selling of securities on European account, to an ad- 
vance in sterling exchange, and to a renewal of rumors 
of gold shipments next week. Moderate shipments are 
quite probable, because our merchandise export trade is 





now on a restricted basis (as it always is at this season 
of the year) and imports are large. Whenever thereforg 
these lovers of silver choose by their action to check 
confidence and consequently European buying of our 
securities, an outflow of gold is a natural result. A 
month ago (April 30th, pages 702, &c.) we wrote 
with respect to gold exports, of which at that 
time there had been a renewal, causing quite a little 
flutter in financial circles. A fact of some mo- 
ment connected with the shipments then, was. that 
our merchandise imports for March made public 
the same week proved to be abnormally large, reaching 
$86,549,338,—that is $21,165,516 in excess of Febru- 
ary, the previous month, $8,914,502 in excess of March 
1891, and indeed considerably in excess of any single 
month within our record. This was a noteworthy 
feature, because if the import movement of merchan- 
dise was to continue on the same expanded scale the 
gold shipments were likely to continue and be large 
also, for then Europe had not begun its purchases of our 
securities. It will be remembered, however, that in our 
article we explained through some additional returns 
of coffee imports obtained from Mr. Brock, of the 
Bureau of Statistics, and from an examination of 
the coffee market, that the feature which was 
so prominent and which had attracted so much 
attention was a special matter due to a 
special speculation in coffee induced by the President’s 
** Reciprocity Proclamations.” Our conclusion then 
was that as the coffee speculation appeared to have run 
its course and broken “ after April that product would 
“no longer be a disturbing element.” We refer to 
this matter to-day because the current week the Gov- 
ernment has issued one month’s later trade figures— 
those for April—and they show that the imports for 
March were simply a special irregularity to disappear 
gradually in subsequent returns. It seems that the 
April imports, though still large; were only $76,293,- 
311, or just about 10 million dollars less than the 
$86,571,313 in March. We have also procured the 
coffee figures for April from the Bureau of Statistics 
and give them in the statement subjoined. 

—Imports of Coffee— —Total Mdse. Imports.~ 

1892, 1891. 1892. 1891. 

January .. $8,803,446 $8,658,662 $62,719,550 $62,300,663 


February.. 10,982,179 7,975,853 65,383,822 65,979,569 
March.... 16,691,387 7,925,405 86,571,318 77,634,836 
April... .. 16,193,162 15,423,665 76,293,311 81,275,106 





Total . . .$52,670,174 $39,983,785 $290,967,996 $287,190,174 


It will be noted that the arrivals of coffee continued 
in April, as we assumed they would, the values 
being very nearly as high as in March, but quantities 
were considerably less, being 74,795,760 Ibs. in April 
against 83,355,854 Ibs. in March. Consequently the 
falling off in the value of the imports noted above was 
due to a contraction in the arrivals of merchandise 
other than coffee, chief among which was probably 
sugar. As theexports in April were only $76,117,701, 
the state of our foreign trade we may assume is now 
such that it is easy to start gold shipments on any 
recurring cessation of the purchases of our securities. 

There has been no new feature in the market for 
money this week. Loans have been freely made as low 
as 1 per cent and in comparatively small amounts at 2, 
making the average about 14. Renewals have been at 
14 and at 2 per cent, and banks and trust companies 
quote 2 per cent asthe minimum. There is an abund- 
ance of money offering on time and only a fair de- 
mand ; rates on good mixed collateral are 2 per cent 
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for thirty to sixty days; 24 per cent for ninety days; 
3 per cent for four to five months ; 34 per cent for six 
to seven months, and 4 per cent for all the year. Com- 
mercial paper is in good supply, but offerings are 
promptly taken and there is no accumulation of names; 
rates are 3 per cent for sixty to ninety-day endorsed 
bills receivable, 34 to 4 per cent for four months’ com- 
mission house names and 4 to 5 per cent for good single 
names having from four to six months to run. The 
bank return of last week showed that five of the 
larger banks held $5,857,800 out of the $19,555,975 
surplus reserve reported by all the institutions. 

In Europe money also continues abundant, and 
this week the Bank of Belgium has reduced its rate of 
discount to 24 from 3 per cent. The cable notes the 
fact that the reduction by the Bank of France, an- 
nounced in this column last week, was the first change 
since February 1889, and that the rate has been 
changed only eight times in ten years. It was expected 
that the Bank of Berlin would reduce its rate this 
week but it remains unchanged. The cable reports 
discounts of sixty to ninety day bank bills in London 
3 of 1 per cent. At Paris the open market rate is 
1 per cent ; at Berlin it is 1$ per cent; and at Frank- 
fort 14 per cent. The Bank of England gained £488, - 
000 bullion during the week; this, as we are advised 
by special cable to us, was due to the import of £247,000 
from Australia and ‘‘ bought,” and to receipts of £241,- 
000 from the interior of Great Britain. 

Foreign exchange has been dull and without impor- 
tant change this week, until yesterday, the tone grow- 
ing firmer however toward the close of the week by rea- 
son of an improvement in the demand and a bare market 
for bills; yesterday there was an advance to 4°874 for 
long and 4°89 for short by Brown Bros. The operations 
of the arbitrage houses in the stock market have just 
about balanced, and therefore they have had little in- 
fluence on the market. Rates opened on Monday at 
4°87 to 4°874 for long and 4°884 to 4°89 for short, being 
unchanged compared with the previous Friday. Bar- 
ing, Magoun & Co. on that day reduced sixty day to 
487 and sight to 4°884, and there was no further alter- 
ation until Thursday when this house advanced the 
long rate to 4°874, leaving the short unchanged. Yes- 
terday, as stated, Brown Bros. advanced long to 4°874 
and short to4°89. The market closed firm with nominal 
rates 4°87 to 4-874 for 60-day and 4°884@4°89 for sight. 
Quotations for actual business for sterling were 4-863 
to 4°87 for long, 4°88 to 4°88} for short, 4°88} to 4-884 
for cable transfers, 4°86 to 4°86} for prime and 4°854 
to 4-853 for documentary commercial bills. 

Three large companies, namely: the Pennsylvania, 
the St. Paul and the Philadelphia & Reading, have 
published their statements of earnings for April this 
week, and all three statements are favorable. To be 
sure, the Reading does not show such large gains as had 
been predicted in newspaper reports, but at any rate 
there is improvement over the same month last year, 
and for the fiscal year to date the increase as compared 
with the corresponding period of 1890-91 is very de- 
cided. Taking the results for the Railroad Company 
first, gross receipts from traffic are $1,701,441 for April 
1892, against $1,610,326 for April 1891, being an increase 
of $91,115. The net earnings stand at $688,767 
‘AZainst $686,455, being an increase of only 82,312. In 
the net income from other sources there was an increase 
of $15,257, but on the other hand the fixed charges were 


net results for the month has been comparatively trif- 
ling. In the case of the Coal & Iron Company, how- 
ever, the gain reaches much larger proportions. Thus 
the gross receipts of that company have increased as 
much as $324,607, indicating enlarged sales of coal 
and doubtless also higher prices. As is usual and nat- 
ural, this increase has been attended by a decided aug- 
mentation in expenses, and yet after allowing for this. 
net results are $56,959 better than in April last year— 
that is to say, the loss from mining in the month this 
year is only $23,505, against a loss of $80,464 in 
the same month in 1891. For the five months 
of the fiscal year from December 1 to April 30 
there is an improvement in the net results of the 
Coal & Iron Company (after allowing for fixed charges) 
of $344,135. Or to put it in another way, the deficit 
below charges which for the five months last year was 
$651,120, is this year only $306,985. On the Railroad 
Company the showing for that period is even better. 
Thus gross receipts from traffic for the five months have 
increased $888,701 and net receipts have increased 
$546,832, while miscellaneous income shows a further 
increase of $19,886. As against this, the only deduc- 
tion is an augmentation of $66,153 in fixed charges for 
the five months. 

As is known, the Reading now controls also the 
Central of New Jersey and the Lehigh Valley. The 
Central used to furnish regular monthly returns of 
earnings, but since the change in control these have 
been discontinued, and nothing has been known 
as to the course of its earnings for the current 
year. The Reading management, however, seem to 
be disposed to furnish the information, and along with 
the Reading’s own statement this time there has come 
a brief memorandum relating to the Central and the 
Lehigh Valley. This memorandum states that for the 
four months ending April 30 the operations of the 
Jersey Central show an increase in net earnings of 
$141,227, or about 84 per cent. ‘‘ At this rate,” the 
statement goes on to say, ‘‘ the net earnings for the 
‘* year will be sufficient to pay the 7 per cent guaran- 
“‘teed by the Reading and give the Reading from 
“© $300,000 to $500,000 profit.” In regard to the 
Lehigh Valley it is declared impossible to supply the 
figures to date, as because of the transfer of the prop- 
erty and the change in the system of accounts the 
bookkeepers are so far behind that even an approxi- 
mate estimate cannot be given. ‘ But it is fully 
‘‘ expected that the showing will be as good, if not 
‘‘ better, than the Jersey CUentral’s.” From figures 
obtained by ourselves from the Lehigh Valley officials 
and published last week, we can state that for the three 
months to March 31 net earnings of the Lehigh Valley 
increased $268,676 over those for the corresponding 
three months of last year. 

The Pennsylvania Railroad return for April presents 
very satisfactory comparisons. ‘This is particularly true 
as regards the gross earnings, where there is an increase 
of $367,727 on the Eastern lines and an increase of 
$453,711 on the lines west of Pittsburg and Erie, or 
$821,438 together. Of course, last year the road suffered 
from short crops, a diminished grain tonnage, and the 
Connellsville coke strike, and earnings then fell off, but 
the falling off was really much smaller than had been ex- 
pected. Moreover, the conditions the present year were 
by no means all favorable; the iron industry for instance, 
which plays an important part in affecting the road’s 





$13,231 heavier than in April 1891. As far as the 
Railroad Company is concerned, therefore, the gain in 


traffic, has been in a state of great depression. Under 
the circumstances, the large increase in earnings must 
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be regarded as very noteworthy. 


has been accompanied by an even heavier increase in 
expenses, co that there is a loss in net of $42,504. This 
however, 


increvse In expenses, 


any special significance, in view of the fact that last 


year in this month there had been an almost equally | 


heavy reduction in the expenses. On the lines east of 
Pittsburg, the increase of $367,727 in gross is attended 
by an augmentation of only $238,139 in expenses, leav- 
ing a gain of $129,588 in net. The following is a com- 
parison of the gross and net of the Eastern lines for 
a series of years, both for the month and four months, 


LINES EAST OF | 499. 
PITTSHURG. | 


1888, 1887. 


| | 
1891, 


i 
{ 
| 1890, 
| 
} 





| 
= eee ee { | 
Apri. £ By $ | 
Gross earnings.....| 5,746,720) 5,379,003) 5,619,357) 5,032, ¢ 
Operat’g expenses.| 4,608 608| 3,770,469] 3,931,°88) 3,845,772| 
Net earnings.. Al cane 1,608,534) 1,087,771; 1,€86,598 
Jan. 1 to April 30. | { | 
Gross earnings.... |121,423,872| 20,649,504 | 21,083,474 18,778,408 17,700,040 16,503,826 
Operat’g expenses. |15,394,491| 14,717,357 | 15,047,255 13,030,472) 12,343,60¢ 11,212,495 


3 $ | $ 

| 4,650,046! 4,342,834 
3,007,426, 2,991,951 
1,582,619 1,350,883 





Net earnings...! 6,028,881! 5,032,147! ¢,0°6,219 5,747,036) 5,407,434) 5.381.331 


In the case of the | 
Western lines, the increase of $453,711 in gross receipts | 
the market quotations of the company’s securities. The 
demand for bonds continuesactive, and the $10,000,000 
does not seem to posscss | 
| St. Louis offered for subscription were quickly taken, 


that the firm had been requested to take hold of the 
work was sufficient to impart an upward movement to 


44 per cents of the Pittsburg Cincinnati Chicago & 
the books being open only a very short time. The 
market yesterday was irregular—weak in the morning, 
slightly better in the afternoon. 

The following gives the week’s movements of money 
to and from the interior by the New York banks, 





Net Intertor 


Received by | Shipped by 
Movement, 


N.Y. Banks.'N. ¥. Banks. 
$4,122,000} $),594,000| Gain. $2,523,000 
400,000] 150,000'Gain. 250,000 


{—-———_ 
$4,522,000 


Week Ending May 27, 1892. 








Total gold and legal tenders.... $1,744,000 Ga in,$?,778,000 


Result with Sub-Treasury operations. 








Out of Net Change in 
Banks. Bank Holdings, 


Banks’ interior movement, as above! $4,522,000} $1,74 4,000 Gain.$2,778,000 
Sub-Treasury operations 14,600,000; 13,600,000 Ga'n 1,000,000 


Total gold and legal tenders ....|$19,122,000/$1 5,244,000 Gain $¥,778,000 


Into 


Wesh Ending May $7, 1803, 
Banks. 














It will be observed that for the four months these East- 
ern lines record a gain of $773,868 in gross earnings 
over last year and a gain of $96,734 in net earnings. 
On the Western lines it is proper to say there has been 
an increase of $1,947,335 in gross and of $519,333 in 
net. 

As regards the Milwaukee & St. Paul there is a gain 
in gross for the month of $322,456 and in net of $101,- 
650. For the ten months of the fiscal year from the 
first of last July, this company has enlarged its gross 
earnings #4,188,049 ard its net earnings $2,183,492. 
A few other roads have furnished returns for April this 
week. The Erie has added $261,203 to its gross 
and $75,045 to its net. The Chesapeake & Ohio 
for that month reports a gain of $1,828 in gross and a 
gain of $15,223 in net. The Northern Central shows 
only a trifling change in gross and adecrease of $35,961 
in net. The San Francisco & North Pacific has 
gross of $64,585 against $62,794, and net of $17,490 
against $18,586. 

The stock market this week has reflected the change 
in general conditions, and some recovery from the de- 
pression of last week has taken place. The develop- 
ments of the week have been nearly all favorable to 
better prices. In the first place, the rain in the West 
has ceased, leading to a subsidence of the floods and im- 
proving the crop outlook. Then the Atchison bond 
conversion scheme has been favorably received, and has 
led to an advance in the price of the incomes. The 
have agreed to make an ad- 

The trunk lines, at a meet- 


anthracite coal companies 
vance in the price of coal. 
ing on Tuesday, voted to restore east-bound rates from 
Chicago to the seaboard on sixth-class freight, which 
had previously been reduced. The advance is to be 
from the present basis of 20 cents per 100 Ibs, 
to the basis of 25 cents on all except grain 
and its products, and on these the advance 
is to be to only 22} cents per 100 lbs. The 
good statements of earnings furnished by the Pennsy]- 
vania and other roads have of course also been a 
favoring factor. Most important of all, perhaps, 
the Richmond ‘Terminal reorganization is_ to 
be undertaken by Messrs. Drexel, Morgan & Co. 
We have remarked upon this happy prospect above. It 
seems almost impossible to exaggerate the far-reaching 
beneficial influence to result from putting the under- 
taking in such hands, and the mere announcement 





Bullion holdings of European banks. 





May 26, 1892, May 28, 18/1. 


Bank of 





Gola, { Silver. Total. Gold. | Silver. Total, 
8 £ s g 
25,667,871 25,667,871! 24,267,309) 24,267,309 
61,994,814/ 51,644,218 113,639,032) 51,542,000 50,724.00 ) 102,268,000 
$7,246,£09/12,415,500| 49,662,000; 30,404,000) 15,202,000) 45,608,000 
6,964,000 | 16,559,000) 22,523,000 5,405,000!16,462,000) 21,867,000 
8,203,006) 6,631,000} 9,894,000) 3,900,000) 5,624,000) 9,524,000 
2,839,333] 1,419,667} 4,259,000) 2,938,000} 1,490,000 4,470,000 
Tot.this week 136,915,518|88,729,885 225,044,903) mepaysni te ie ee 9 208,000,309 
Tet. orev. w’k | 134,532.016/88,361,468 222,893,484 115,697,902/90,278,867 201,976,569 





Gngland...... 
france....... 
Germany.. .. 
Avst.-Hun’y. 
Netherlands.. 
Nat. B’igium. 














TAX ON CIRCULATION—A FURTHER 
INQUIRY TOUCHING ITS REPEAL. 

We are gratified to find that the suggestions we 
made two weeks since with respect to repealing the tax 
on circulation have elicited discussion. No difference 
of opinion has been expressed or can exist with refer- 
ence to the need of currency reform, and no hope of 
reaching a wise method can be had except through dis- 
cussion, and discussion too which shall not be object- 
less, but be aimed at an idea definite enough in its 
nature to help evoke some new system, at least in out- 
line. It is for this reason gratifying that a thought 
a little off the line along which our people have 
been scheoled to look for a solution of their difficulties, 
has moved so many of those who have worried most 
over the currency problem to kindly and fairly consider 
our suggestions, though in some measure opposing a8 
well as in some measure approving the views we 
expressed. 

Naturally evough a first objection and the most serious 
which has been urged, because so widely held, arises 
out of an admiration for the bank-note device which 
now exists. ‘This position moreover is wholly reason- 
able, for those notes have not only a long record but & 
record in the one particular of safety that the advocates 
of any system could not hope to excel. No holder of 
that currency has ever suffered the loss of a dollar by 
reason of the failure of a national bank ; and, what is 
almost more important than that, has not suffered even 
in the case of an insolvent institution from the interrup- 
tion of a moment of time in the full purchasing power of 
one of the notes. So that those who seek through the cur- 
rency privileges of a bank the issue of ‘perfectly good 
money,” in the sense of perfectly secured money, have 
had in the past through the national banks all they could 
desire. From this point of view then it is no surprisé 
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that the note system of those institutions is held in 
high esteem. Indeed we consider that the National 
Bank Act as a device for absorbing Government bonds, 
improving the national credit, and furnishing a cur- 
rency adapted to the times, was the most wonderful 
conception during the war. Still it was born of an 
emergency, and although it suited and served that 
emergency not only admirably, but marvelously well, 
the questions to-day for practical men evgaged in this 
discussion, as we think every one will admit, are (1), 
can the currency function as it has so long existed be 
reproduced, and (2) if it can be, would its restoration 
be desirable. 

At least one feature of the National Bank note, 
and that the one to which it mainly owes its 
popularity, both the Zvening Post and the New 
York Times (although neither authority is willing 
to give up the old national system) clearly ad- 
mit cannot be replaced. The Times of May 18th asserts 
that it has been demonstrated ‘‘ that no form of na- 
tional currency based on the security of national bonds 
is practicable in this country for lasting use.” Says 
the Post of May 17th: “The project of creating a per- 
manent national debt in order to furnish a basis for 
bank notes is impossible politically and inadmissible 
financially.” We think we are warranted in saying 
that the words quoted above represent the view held by 
almost every one who has reflected much on the point 
referred to or studied public opinion with reference fo 
the matter. Grant that, and is not a chief character- 
istic of the old note gone? Assuredly it is impracticable 
to make the Government itself responsible for bank 
note issues in face of a public opinion which does not 
admit of continuing Government bonds. That form of 


extending national credit would be less popular and in 


principle even more objectionable. The only refuge 
left, then, would be to employ some other bond or some 
other form of security. State bonds, railroad bonds, 
and city bonds are the only classes of obligations which 
will ever be in sufficient supply to fill such a demand. 
Each class has heretofore been suggested and now has 
advocates as a substitute. But is it probable that any 
body of men who have regard for good government, to 
say nothing about a safe currency, would advocate that 
Congress assume the duty of determining what State 
bonds, what railroad bonds, and what city bonds should 
be selected as security for the notes and what rejected? 
We will not detain the reader to enlarge upon this 
branch of our subject, for there are so many and such 
glaring objections to the policy in question that they 
do not need mentioning. All we will say is, that if 
the country be really reduced to that kind of security 
for its paper money, the wish of a large majority in the 
East, as well as the South and West, must undoubt- 
edly be to leave the selections to the State legislatures 
to make and not to Congress. 

In the light of this situation and of these conditions 
do we not find ourselyes confronted with the fact that 
our National Bank note system has broken down at 
what has been considered to be its strongest point ? 
With United States bonds not available, with the 
supply of State bonds small and decreasing, with rail- 
road and municipal bonds obviously unsuitable, while 
adding a most corrupting temptation to Congress if the 
choice betveen the railroad and city issues be left to 
its decision—with such conditions ruling, a National 
Bark currency secured by a bond issue is so far as we 


can discover wholly out of the question. If that be) 


true, is not the principle which was the very founda- 





tion of our bank note displaced and the device dead ? 
Its creation, it is true, was almost an inspiration, for it 
fitted the requirements of the day as cleverly as if it had 
been born out of them and not made for them. But now 
that the chance of rehabilitating the old note has with 
the old circumstances passed out of existence, and the 
country has become possessed of a commerce not even 
dreamt of then, with essentially different surroundings 
and requirements in all respects, there can at least be 
no sentimental influence driving or even drawing the 
people towards the National Government for a bank- 
note currency. Henee we are brought face to face 
with the simple question, whether in this new era and 
under these new circumstances it is better to educate 
the public to look to the Federal Government for its 
currency or to look to the States. 

Before, however, leaving this branch of our subject 
we would add a single thought more for those who still 
cling to the fancy that a perpetual 2 per cent Govern- 
ment bond is among the possibilities of the future as a 
basis for a lasting bank issue. For there are a few such 
hopeful souls, and they are among our best and most 
conservative people too. We do not intend to go over 
the whole bread subject, weighing the political proba- 
bilities of such an arrangement, for that would delay us 
too long, and after all is so indefinite an issue that it 
admits of no absolute proof; but we desire to ask those 
who favor the plan what advantage in their estimation 
it would be to the Government, to the banks or to the 
people, if it should become the settled policy of the 
country forthe banks to purchase Government bonds to 
put underneath their currency issues, paying for them, 
as now, par and a fraction in gold or in something 
that could at once be turned into gold. To buy the 
bonds the banks must thus part with the best cur- 
rency in the world, in fact the basis of all currency. 
Remember too that this purchase of a bond bearing 2 
per cent interest is to bea policy to be adopted, if at 
all, not that the banks may help the Government but 
that the Government may help the banks. Why then 
need any bond appear in the transaction? Why would 
it not be better every way for the Government, for 
the people, and for the bank, if the Government were 
to pay annually the 2 per cent to each bank, requiring 
it to hold the gold and issue the full amount of it in 
currency? Put in that form the proposal seems to be 
a little absurd, we will admit; but does it not represent 
fairly the Goverument’s position and the bank’s posi- 
tion under a policy of a perpetual bond issue as a 
currency basis ? 

We have perhaps dwelt too long on this point, but 
we felt it important to establish clearly that the Na- 
tional Bank note, with any kind of a bond security 
back of it, was an instrument of exchange which had 
had its day and could never exist again. As a result of 
what has been said there appears, so far as we can see, 
no escape from the conclusion that the only method in 
which a new National system can be secured and organ - 
ized is under some such arrangement as that which two 
weeks ago we proposed Congress should adopt for the 
control of State issues. Consequently the question 
presented has little reference to the character of these 
institutions, but is reduced substantially to this 
simple alternative—shall the country have Govy- 
ernment banks for note issues hereafter or 
shall it have State bamks and _ local issues? 
Assuming such to be the character of the problem be- 
fore us, and that the currency supplied from these two 
sources would be equally safe and convertible, we must 
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admit that we would greatly prefer State instead of 
national issues of paper notes. Have we not endured 
enough, and have not industrial interests suffered 
enough from a central power, a central disturbing 
power for our currency, to make us willing, and may 
we not say desirous, to secure relief? It may be 
claimed that there has been no disturbance of our bank 
note system. That claim, if made, is, we think, a mis- 
take. Legislation hostile to the banks has been effected 
several times, and on one occasion at least we remem- 
ber when such legislation disturbed the money market 
materially ; besides, the rapid decline in the volume of 
outstanding bank notes during recent years has been 
due to the antagonistic attitude of Congress. But even 
if there was not anything in the history of the system 
of this kind to recall, is it not time to begin to teach 
the people that the Government is not a currency 
machine? Ever since the Greenbacks were created this 
looking to national legislation as the source of what is 
called money has been developing. During the war the 
need is supposed to have justified the plans adopted ; 
but in recent years, though no necessity can be urged, 
the idea has had a much ranker growth. This frenzy 
(for it has got to be such now) must be abated some- 
time and somehow. In that endeavor a State bank 
note system would serve as a useful and an impressive 
lesson. 

A few more words seem to be desirable, judging from 
the nature of some of the criticisms offered. They 
have reference to that part of this inquiry—and an 
important part as we think—which we treated quite 
at length two weeks since. We refer to the advantages 
derived by interior localities from local State issue: 
and the greater need which exists for them in such a 
vast country as this. Having no legal-tender features 


and being, more nearly than any note we have, the 
creature and instrument of commerce, their tendency 
towards the point of issue would greatly add to ther 
utility, keeping them more readily responsive to crop 


demands and other local commercial needs. Our 
existing bank notes, our silver certificates and our 
greenbacks possess, as we stated, prerogatives which 
help to force them away from the country distric's 
and to induce their accumulation at the great financia! 
centres when out of use. The 7imes takes issue with 
us on this point. It does not apparently think tha: 
these local note: would be any more subservient to 
local wants than the paper money we now have is, and 
that it is not desirable they should be. If the issues of 
the State banks are “ perfectly good,” it says, ‘“‘they will 
tend, as every sort of thoroughly good money always does 
tend, to go where they can earn the greatest profit for thei 
owners, and if that can be had in New York or Chicago 
it will be sought there. The currency will only return 
to the outlying States when the need for it is such tha’ 
it can there earn more than elsewhere.” We cannot 
quite agree with these statements, if we understand 
them. Capital, no doubt, will go where it can secure 
the highest return, but bank notes are not capital, and 
are really more or less disturbing, unless through re- 
demption the quantity is made adjustable to the work 
it has to do. 

In our view paper muney never can be “ perfectly 
good money,” for it is not the thing itself, but its rep- 
resentative, and must in a greater or less degree, but 
in some degree, partake of the instability which 
attaches to the thing it represents. Of course a bank 
note, with a United States Government bond as its guar- 
antor, with notes only issued to 90 per cent of t'e 





face of the bond, and with United States credit 
as high as it now stands, is about as “perfect paper 
money” as could be made. Remember though that it 
has in some measure grown into that character by the 
appreciation of the bonds and the appreciation of the 
Government’s credit, and that it did not possess the 
character as fully as now at the inception of the system, 
Furthermore there is no reason why we should ever ex- 
pect to have again a bank note with an obligation of 0 
high a class supporting its credit. But even with such 
superior advantages, our national bank issue is a credit 
note all the same and never would have gained a kind 
of permanent lodgment away from home had it not 
possessed its legal-tender function and further had not 
all issues of it been alike on their face, or so nearly 
alike that they could not be “‘sorted” for redemption, 
During the later years of their abundance when the 
latter feature was changed and redemption was other- 
wise facilitated their return to the issuers became 
actively operative notwithstanding the note was still 
weighted with the legal-tender feature. 

In these last remarks what we meant two weeks ago 
by local issues having a tendency towards the issuer 
becomes perhaps clearer. Wedid not mean that a note 
issued in Topeka, Kansas, would never be found in 
Kansas City or Chicago or New York. How far a 
Topeka issue would wander away from home would 
depend in a good degree upon how secure and readily 
convertible a paper note the State of Kansas contrived ; 
in other words, the note’s increased credit and currency 
would be the premium commerce would pay a secure 
device ; that is to say, that would be the inducement 
held out by commerce for making the better system. 
Herein, too, we have an assurance that lifting the tax 
could not open the way for the return of the worthless 
stuff which obtained currency in a past era. No 
method or power could bring back the conditions which 
gave rise to and permitted that experience. For the 
commerce of to-day would show and enforce discrimina- 
tion—it would not tolerate but detect and reject the 
sham, and if left to itself not only encourage but gradu- 
ally build up the most perfect and responsive note 
system the country has ever had. But because we say 
the new note might wander beyond Kansas even to New 
York, no one will understand that it would not havea 
strong homeward tendency. Its character would not 
be changed ; it would be credit money all the time. 
And as surely and unerringly as the return of the blood 
to the heart to renew its life-giving qualities, would the 
note come back and go through the issuer’s vaults to 
re-invigorate its credit by keeping alive the reality of its 
convertibility. 








ATCHISON INCOME BOND CONVERSION. 


We think it will be admitted that any plan which 
proposes the substitution of a fixed, obligatory charge ° 
for one only conditional or contingent, is deserving of 
very careful, even critical, examination. A step of 
that kind should not, and we may assume would not, be 
lightly entered upon or except upon strong and substan- 
tial grounds. We need hardly say that in the Atchison 
case there are special reasons suggesting caution and 
deliberation, since the issue to be dealt with is so large— 
the amount of the incomes being $80,000,000—and 
since also the period of the company’s reorganization, 
compelled by financial difficulties, is not yet very 
remote, the now famous reorganization plan dating 
back less than three years. The proposition submitted 
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therefore, to find justification and approval, must be 
shown to be clearly necessary, to possess undoubted ad- 
yantages, and to be at the same time fully warranted 
by the circumstances and conditions of the company, 
and without probable menace to its welfare. It ap- 
pears to us that the plan meets these requirements, 
while containing some other strong points. 

As to the necessity of the action there can be no two 
opinions. The necessity arises out of the fact that con- 
stant outlays for additions to property and plant are 
necessary, that for this purpose large yearly supplies of 
money are required, and that the income bonds, as 
they now exist, stand in the way of getting this money 
except by appropriation from current earnings. In the 
United States considerable expenditures for new prop- 
erty and equipment each year are absolutely essential 
—essential because needed to meet competition, to sat- 
isfy public demands, and to operate the roads to the 
best advantage and at a minimum of cost. People in 
Europe do not always understand or appreciate this 
need for new capital on roads in this country. They 
make the mistake of comparing their roads, which ex- 
ist in comparatively finished condition and stand at a 
high average of cost, with our roads, which are never 
finished and which at the outset are always built at a 
very low average of cost—the outlay being in most 
cases only sufficient to provide a single-track road, 
with just enough equipment and real estate to 
answer immediate current requirements. The reason 
forthe difference is perfectly obvious. The United 
States is a new country and most of our roads 
run through sparsely-settled districts, where the 
supply of traffic and business is necessarily limited at 
the beginning. To put such roads, laboring under 
these disadvantages, in the finished state in which 
English roads, for instance, are put, would mean bank- 
ruptcy from the sturt, for not till after the lapse of 
years could they be made to earn a return on the out- 
lay. Hence it happens that new property and new 
equipment, &c., have to be provided each year as the 
need for it develops and current requirements suggest. 
For a management not to undertake to satisfy such re- 
quirements would be to invite decay. The road could 
not meet the demands of the public for additional facil- 
ities and accommodations, could not withstand compe- 
tition, could not expand its traffic, and could not operate 
at alow average of expense. Even a system like the 
Pennsylvania is called upon to spend millions of dollars 
every year to keep abreast of the times—from which it 
may be judged how much more urgent is the need in 
the case of a system like the Atchison with its seven 
thousand miles of single-track road (we are not now in- 
cluding the St. Louis & San Francisco and the Colorado 
Midland), extending half way across the Continent, 
from Chicago to the Gulf of Mexico in the one direc- 
tion and tothe Pacific Ocean in the other. 

In the reorganization, provision had been made for a 
cash fund sufficient for the early improvement of the 
Properties, but this fund is now, the Atchison mana- 
gers say, exhausted. Hence, it has become incumbent 
to create a new source of supply. How was this to be 
done—how could it be done? The difficulties here 
confronting the management were very real. Under 
the general mortgage further amounts of new 4s 
can be issued, but only for new extensions or double 
track. The additions and improvements which are 
called for, however, do not come under that head. They 
Telate, we are told, to road-bed, buildings, machinery, 
rolling stock, &. New rolling stock, we may assume, 








could be provided through the issue of equipment trusts, 
though these have not proved an altogether satisfactory 
method even for this purpose. But for additions and 
improvements to road-bed, track, &c., this method 
does not apply at all. An entirely new bond issue, 
coming right after the general mortgage fours, was: 
barred out by the fact that the income bonds and the 
general fours are secured by one and the same mort- 
gage, making it impossible to put a new issue between 
them. -A bond coming after the 80 millions incomes 
was of course not to be thought of, since undex 
present conditions it evidently could not be expect 

ed to command a satisfactory price. The managemen+ 
therefore appeared to be shut in to one of two coursey 
—either to ask the income bondholders to forege 
their present lien and accept an inferior cnc, or to use 
the whole of current surplus earnings to the exclusion 
of any return what-ver on the incomes. The latter 
course was decidedly objectionable, the first hardly 
feasible or practicable. 

In truth, the difficulties in the way of a satisfactory 
method for providing new capital requirements seemed 
insurmountable. The management, however, have hit, 
upon a scheme which appears to fit the necessities of — 
the case exactly. A new mortgage is to be made, large 
enough to take up all the incomes and at the same 
time leave a balance to meet the needs of the company 
for a long series of years. The proposition is to issue 
100 millions of bonds under this mortgage, $80,000,000 
called Class A, and bearing a graduated rate of inter- 
est, beginning at 24 per cent, and rising till the max- 
imum of 4 per cent is reached, and $20,000,000 of 
bonds called Class B and bearing 4 per cent interest 
from the start. The Class A bonds are to be exchanged 
for the existing incomes, the Class B to be used at the, 
rate of not exceeding 5 millions a year for improve: 
ments and additions. It will be seen that this pro. 
vides bonds which should be readily salable, bearing. 
as they do full 4 per cent interest, and coming imme 
diately after the existing first mortgage 4s. Indeed, 
the first 5 millions of the Class B bonds, which are now 
offered for subscription and the first right to take 
which is given to the income bondholders, have already 
been underwritten, so that the company is sure to get 
the money. The new scheme also provides that after 
the full amount of the $20,000,000 Class B bonds has 
been issued (at which time Class A and Class B will 
both bear the same rate of interest, and hence be 
merged in one), a further issue to the amount of $50,- 
000,000 may be made for improvements, but only at 
the rate of $2,500,000 per year—that is, this issue is to 
extend over a period of 20 years. In effect, therefore, 
the needs of the company for the purposes in question 
have been provided for the next 24 years. 

It has been suggested that the plan asks rather large. 
concessions of the income holders. But does it not 
really improve the position of these holders? We 
have seen that money for new capital requirements is 
an absolute necessity. If this money is not raised 
through the issue of new securities, the managers would 
have no alternative but to use current earnings for that 
purpose and compel the income bonds to forego all re- 
turo. We may say, too, that under the terms of the 
income mortgage full power is possessed by the man- 
ugement to use earnings in that way, as that mortgage 
expressly declares that the payment of interest on the 
incomes shall be at the absolute discretion of the board 
of directors. Nominally, of course, the income holders 
yield up @ portion of their interest under the new, 
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scheme, but without this method of raising money they 


could have little prospect of receiving any interest 
whatever. Even if we suppose that they might by 
some chance in an extraordinarily favorable year get 
the full 5 per cent to which they are entitled, it must 
yet be obvious that an uncertain 5 per cent (uncertaiN 
because the need for improvements would make a 
steady drain on earnings) is not nearly as good as 
@ fixed percentage at a much lower rate. The ad- 
vantages of the present plan are that it place, 
the securities of the company on a fixed, 
substantial basis. The owner knows in advance just 
what he is to expect—he does not have to wait till after 
the close of the fiscal year to find out. At the same 
time, as we have seen, the ever troublesome question as 
to how to provide means for betterments and equip- 
ment is disposed of, and earnings can be applied, 
out diminution, to meet charges. The 
according to cable dispatches, in commenting adversely 
upon the proposition, ey in the week, suggested that 
if the company did not 
the incomes, the 
. Without raising the stion whether 
the power of the managers to do this, it is sufficient to 
say that such a distribution would be much less favor- 
able to the incomes than that actually proposed. Tak- 
ing the stock at 35 (the present price is only 34) the 
money value of a 5 per cent dividend in stock would be 
only 1} per cent, whereas the plan submitted proposes 
to pay 24 per cent in cish from the very outset. 
probably recognition of this fact that led the Times 
later in the week to modify its first opinion. 

We have left for final consideration what we think is 
really the most important point of all, namely whether 
by making the income interest fixed and binding the 
company will not be assuming a larger burden of 
obligatory charges than is safe and wise. What we 
have said demonstrates that practically no other course 
Was open the management, 
submitted possesses many merits 


wit! = 
London Times, 
ing 


have 


ques it were within 


+ 


to 


and decided advantages. 


But all these would fall to the ground if the company, | 
through the plan, was placed in a position where in the | 
near future it might again be threatened with financial | 
On this ra of course the judg- | 


em barrassmeut. 
ment of the management count 
that they have carried the company successfully 
through difficulties and have had such excel- 
lent opportunities for studying its earning capacity. 
It is their opinion that the time has arrived when all 
the obligations of the company can te returned toa 
fixed basis. In the year just preceding the reorganiza- 
tion, net earnings dropped to a very low figure, and as 
it was not certain just what the permanent earning 
power of the property would be, the fixed charges were 
gauged to this low basis of earnings. Since then gross 
earnings have uninterruptedly increased year by year, 
and net with some fluctuations, have 
increased. 
the following, it being understood that the 
are in part estimated by the management. 


YEARS ENDING JUNE 30. 
1889. 1890. 


s for a good deal, seeing 
SO 


its 


earnings, 


1392 figures 


1891. 1892. 


$ 
33,663,716 
9,620,546 


$ 
31,004,357 
10,083,971 


33 1,7 ‘ 717 
10,836, 21 


~ 
See dauleevacicaaal 27,572,889 
6,772,3 11 


02 
g 


Net including mis- 
cellaneous income 11,195,919 


Asa result of this increase in earnings, something | 
has been paid on the incomes in each and every year 
since the reorganization. Thus 2} per cent was paid 
in the first year, 2 per cent in the second, and 2} per 


10,390,703 11,735,218 


cent in the current year. . It is to be borne in ‘mind, 
too, that under the scheme proposed the company doeg 
not pay full 4 per cent on Class A bonds right away, 
but begins with 24 per cent and gradually increases to 
the maximum of 4 per cent. Before the reorganiza- 
tion, with net earnings of less than 7 million dollars, 
the fixed charges were $11,200,009, showing a large de- 
ficit. Now the net income is $11,700,000, while total 
charges under the new plan will be for the year begin- 
ning July 1, 1892, only $10,200,000, for the next year 
$10,700,000, for the year beginning July 1, 1894, 
$11,300,000, for the fourth year $11,900,000, and for the 
fifth year, beginning July 1, 1896, $12,000,000. At 
that time the whole 100 millions of new second mort- 
gage bonds will be out, and it is to be noted that the 





the money to pay cash on | 
interest ought to be paid in stock. |1 
|a crop failure is possible at any time 


It was | 


total of interest on these 100 millions of 4s will be no 


| more than the 5 per ceut of interest now on the 80 


millions of incomes. 
As tothe small earnings of 1889, which to some may 


suggest the possibility of a relapse to the same low 


basis, it is well to say that these small earnings were the 
esult of entirely exe2ptional circumstances. Of course 
, but the crop fail- 

only unfavorable factor in the small 
There was general rate demoralization 
then, such as does not exist now and is not likely to 
recur again in the near future. Most important of all, 
the company had just added a very large amount of 
new mileage, which had not been put in running order 
or its traffic.developed. These new lines, of which the 
Chicago division is one, have since been placed on a 
basis where they yield important amounts of revenue. 
Moreover, the Atchison system is such a large one and 


ure was not the 


income of 1889. 





and also that the plan | 


' 
also | 
The change in this respect is best shown by | 


covers such a wide expanse of territory, that barring 
|unexpected drawbacks total traffic and income may 
fairly be expected to expand through a series of years, 
| and tend steadily toward a higher level. It is well to 
| add, in conclusion, that the management point out that 
the growth thus far established is not due to extraor- 
dinary crops, but reflects natural conditions and the 
steady development of the country through which the 
company’s mileage extends, thus sustaining expecta- 
tions of continued growth. 





IMPORTS AND EXPORTS FOR APRIL. 
The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Apri 
1892 and 1891, and for the four and ten months ending 
April 30, 1892 and 1891, as follows : 
MERCHANDISE. 


For the | 
month of | 
Apri. 





{ 
For the 4 | For the 10 
months ended months ended 
April 30. | April 30 


1892.—Exports—Domestic. ... $74.793,544 $339,429,182 $884,128 115 

Foreign 1,499,157 5,294, O61 11,720,323 

tints sdatesanke $76,117.70! $344,723,243 $895 348,438 

BERRIES «6c 606660 sizece 76,293,311) 290,967.996, 686, "642, 917 

Excess of exports overimports $53,755,247 iF 209,205, 521 
Excess of imports over exports 





1891.—Exports—Domestic.... $69,780, 077) $299,790,942 | e750, 126,607 

Foreign 1,126,899 3,936,668 9,397,362 

. er 906 976 $303,727,610 $768,823, 969 

Imports 81,275,106) 287,190,174) 699,460,348 

Excess of exports overimports ES $16,537, 436) $69,3 ene 621 
Excess of imports over exports $10,368,130 


GOLD AND SILVER—COIN AND BULLION, 


1892 _—Exports—Gold —Dom..| $7,463,593) $14,854,974 $22, 086, 27 zs 
Foreign 52,230 5,130,451 
$7,521,823 $19,935,425 $28, Si, TOT 
} $15,053,349 
| 13,054,976 
“$28,108, 325 
$56,719,927 
$43,614,269 

16,324, 752 


$64,939,021 


Silver—Dome ae ..-| ¥1,507.632 $7, 611,046 
Foreiz 664,598 77,006 


Total ..- $2,172,230 $10,038,052 
Total exports. ....! $9,694,053 $30,073,477 
Importe—Gold $487,041 $6,950,423 
Sil 1,182,341 4,475,237 
$1,669,382, $11,425,660 
$8,024,671, $18,647,817, 


emeweeccee -- 


2,’ 


Excess of exports over imports 
Excess of imports over exports 
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For the For the 4 For the 10 
month of \months ended\months ended 
April, April 30. April 30. 








: 


| | 
1891. -Exports—Gold—Dom.. $14,143,116, $23,077,409) $38,609,102 
Foreign | 20,000) 979,835) 1,350,392 
Total $14,163,116, $24,057,244) $39,959,194 
gilver—Domestic....| $1,417,937) $4,943,966) $13,001,136 
Foreign. 674,681) 2,461,392 7,319,604 
$2,092,618|” $7,405,358! $20,323,740 
Total exports. .... $16,255,734) $31,462,602, $60,283,234 
Imports—Gold. | $233,318) $2,810,710 $17,737,013 
Sil _ 830,953 4,176,240 ‘ 15,859,835 
PES OR | $1,064,271! $6,986,950 $33,596,898 
Excess of exports over imports $15,191,463 $24,475,652 $26,686,336 
Excess of importsoverexports) .....--..---! = 
TOTAL MERCHANDISE AND COIN AND BULLION. 





{992.—Exports—Domestic. ..., $83,679,769 $361,895,202 $921,267,742 
Foreign | 2,131,985) 12,901,518 31,300,623 
$85,811,752 $374,796.720 $952,5 
Imports 77,962,693 302,393,656 751,981,938 
Excess of exports overimports! $7,849,061, $72,103,064 $200,936,427 
Excess of imports over exports! | | 

1891.—_Exports—Domestic. . _-[995.241,130 9927,812,917 $811,039,845 
Foreign. | 1,821,530 7,377,895) 13,067,358 
eesad |$87,162,719 335,190,212 $329,107,203 
Imports 82,339,377, 294,177,124) 733,057,216 
Excessof exportsoverimports| $4,823,333, $41,013,083) $96,049,957 

Excess of imports overexports| .. aaeaskal erceel nawososesacs't -os 


IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 





IMPORTS. EXPORTS. 





OusToMs DIs- APRIL, 1892, 10 months ending 10 months ending 


SORTS. April 30. April 3). 





Imports. | Exports.| 1892. 1891, 1892. | 1891, 
$ 3 | t z } # 
Saitimore Ma.| ieee 9,170,235) 11,460,478) 15,757,060) 84,631,677, 56,080,782 
ost. ar- { | 
lest’wn, Mass! 7,110,107 7,450,713} 68,656,081) 57,648,090/ 73,920,861) 65.092,280 
runswick, Ga) 637 53,758) 1,476! 4,267) 5,204,392) 6,921,465 
uffaloCk,N.¥ 212,447 38,950! 4,043,124) 4,460,160 476,97) 579,752 
yhampl’n, N.Y 800,370 157,814) 8,055.661)  2,¥50.533) 2,040,003) 1,446,041 
harlest’n, 8.¢ oe his 410,688) 3) 8,955) 911,475) 16,477,117; 21) 82 471 
hicago, Lil... 1,135, 86 363,05) 12,661, 54 12,828,027) 3,276.17 1,309,670 
incinnati Oa. eezg| 1,692,875] 1 H8s,0086 ie cae 
Dero. Mici.| 25,083| Sine6s| Ba6uMDi| Bovtos-| Savas! Sunray 
5 i. &,UGx sf 209 BO 2. 28> 4 t 7 
Duluth, Minn. atdauens 736,000! 383,326 38,407! 
Galvest’n, T'ex 44,7 Le 695,023) 1,314,025 524,"52) 84.95u.501! 8351 
Huron, Mich.. WSs 1,424,015 9 2,257,603! 6,790,244) 8,009, 
Milw’kee, Wis. 4 P 524,1ly 733,022) 44.000 10.283 
Minn’s’a,Minn| = 75,>% ceseeses| 804,455, 1,146,183] 280.347] 1.246.436 
fobile, Ala... Bi 110,07¢ 97,302 94,447) 2,488,177 | 3,277,618 
ew Orl’ns,La 11,776,178) 15,426,642 14,545,224) 120,534.34! 9y 19.449 
ewp’t News | $41,450 15,253 


A 13,416,910] 9 840,406 

ew York,N. ¥ |50,177,500): 375 347.7 6, 85 201,278,820 
.¥ 169,924 6573) 2,386,965) 3,091,200) 22 b 84.249 

1,745 42,681 75,046! 12.308 574) 15,79 

97,144} 105,543| 1,210 543 GYB.587 
145,149 1,360,135} 1,548,087/ 15152375] 1.48692 
144,455 74,443 2,015,044) 2,855,418 466,530) 1,165,767 
. Fla 4,606 234.111! 62,097 IL23'1) 2,205,460! 3,437,877 
Philadel’a, Pa.) 4,835,676) 6,534,774) 50,364,344) 45, 

















38.531) 44,257,238) 27,660,167 
Puget S’a,Wa.| 16,131, 215,153 = 401681] uD: S091.055| 4.656.574 
Richm’nd, Va 1,807| $77,447; 34,42: 55: | 8,393,252 
it. Louis,M: a. | @ 3 j . 
lan Fran., Ca! 57,305) 42,479,690) 37,003,43 | 34,117,211 
Savannah, Ga. 322 752,365 420.050 201%. 31,441,659 
Vermont, Vt.. $4,220! 305,117 4,275,003) 3,234,u: 2,552,772 
Willamette,o: 134,55"| 3} 1, 158,u2u 941,056 240,492) 4,245. 40% 
Wilmi’gn, N.C. 16,040) 323,451 194,314 204,766 $,866,685 
Totals, (in iene 
cluding al! 
oth’r Wists. )176,293,311)76, 117,701 686,642,917 699,460,348 895,848,438) 768,923,469 
Remaining iu warehouse April 30, 1891............ concccencGtsO10,108 
Remaining in warehouse April 30, 1892..... 29,208,060 

aInterior ports to which merchandise can be transported without 
appraisement, uncer act of June 10, 1880. 

bIncomp eie, in the absence of law providing the means of collecting 
the statistics of exports to adjacent foreign territory by railroad cars 
and other land vehicles. 


Monetary? Commercial English ews 


[From our own correspondent. | 
LONDON, Saturday, Mav 14, 1892. 

The money market is quieter than ever. During the week 
ended Wednesday night the Bank of England received from 
abroad nearly half a million sterling in gold. Very much 
more has arrived in London, but it has been taken, it is under- 
stood, by the Messrs. Rothschild and locked up in their private 
vaults, As gold will be received in large amounts for some 
time to come, and as trade is falling off, while even yet specu- 
lation is quiet, the surplus supplies in the open market are 
Pressing down rates. Bankers are unwilling to take fresh de- 
posits. They are lending for a week at 14 per cent and occa” 
sionally loans are made for a day at even 14 percent. The 
demand for gold for abroad is very small. ‘There is a slight 
inquiry for France, but it comes to so little that nearly all the 
gold arriving here is taken by the Messrs. Rothschild. A 
Sroup of large bankers representing the Messrs. Rothschild 
and their allied houses have had interviews with the Finance 
Ministers of Austria and Hungary in reference to the proy 7sed 
gold loan. The Messrs, Rothschild, however, are very unwill- 
to bring out the loan, They have represented in the 
gest language that the time is inappropriate, and the 
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Portid.&c.Me.| | $7,726, ‘345,510  ‘BodaUe) 634,13 2'446,001 - 





conditions they laid down were such that they were 
rejected by both Austria and Hungary. The loan, there fore, 
is put off, and consequently the danger of large gold ship- 
ments has disappeared. The discount houses have reduced 
the rates they allow on deposits to 144 per cent for money at 
call, and 34 per cent for money at notice. 

The price of silver rose on Thursday to 39 15-16d. per oz., 
and yesterday to 40!¢d. per oz., in consequence of the an- 
nouncement on Wednesday by Mr. Goschen to the bimetalic 
deputation that waited upon him, Lord Salisbury and Mr, 
Balfour, that our Government had decided to accept the in- 
vitation of the United States Government to join an Inter- 
national Conference. The announcement naturally hag 
greatly pleased the bimetallists, but the great majority in the 
city and elsewhere disapprove it, for they fear that it may 
cause a sore feeling when it is found that our Government 
cannot agree to the only terms that would be acceptable to 
other governments. The great capitalist classes everywhere 
throughout England and Scotland are not only opposed to 
bimetallism, but believe that no government will dare to pro~ 
pose any material change in our monetary system. In Lan- 
cashire alone are the bimetallists strong ; there undoubtedly 
they have made much progress recently. But it is noteworthy 
that the opposition to the bimetallists in the Manchester 
Chamber of Commerce was led by three of the largest houses 
in Lancashire engaged in the Eastern trade. 

Since the conversion of consols caused a great shifting of 
investments we have not had such large investment buying in 
London as this week, Consols at one time touched 98, the 
highest quotation since the May preceding the Baring crisis, 
and during the week they have risen 34. Indian sterling 3 per 
cents have risen 7%; Colonial stocks have risen from 1 to3 
points. There is a marked advance likewise in all other first 
class investment securities, such as railway debenture, guar- 
anteed and preference stocks. Even the ordinary stocks of 
British railways have risen from 1 to 2 points. The greatest’ 
activity by far, however, and the most marked improvement, 
has been in the Argentine department. The premium on gold 
fell on Wednesday to 220 per cent, the lowest point touched 
for 12 months. At one time last year the premium was ag 
high as 847 per cent. Although, therefore, the premium ig 
very high, still the decline is remarkable. Further, the Cus- 
toms receipts at Buenos Ayres in the first four months of the 
present year, measured in paper, rose about 100 per cent com-~ 
pared with the corresponding period of last year, and there ig 
a general and very satisfactory increase in the railway traffic 
returns, All this points unquestionably to areturn of confi- 
dence and an improvement in trade, It is true that the export 
trade is not as good as the import, for the European prices of 
both grain and wool are very low, and the fall in the gold 
premium of course makes those prices all the worse. Still the 
exports are on a large scale, 

Owing to all this and to the maintenance of political order, 
opinion respecting Argentine affairs has completely changed 
in this country, and during the week we have had very active 
speculation, There has been very large buying of the deben< 
ture stocks, especially of the best-manayed railway com-< 
panies, and even the ordinary stocks have risen from 8 to 1L 
per cent in many cases, There has also been a considerable 
rise in Cedulas and in Government bonds, Naturally the 
funding loan and the 1886 loan have been the chief favorites, 
the rise in them during the week being over six points. The 
funding loan it is to be recollected bears 6 per cent interest, 
and is a charge upon the Customs revenue, and the 1886 loan, 
which bears 5 per cent interest, is also a charge upon the 
Customs revenue. It was brought out by Messrs. J. 8. Mor« 
gan & Co,, and Mr. Burns, the leading partner of that great 
house, who was a member of the Rothschild Committee, suc~ 
ceeded at the time of the moratorium in securiog for the 
bondholders the full payment of the interest in gold, It igs 
argued here that Mr, Burns will continue to protect the loan, 
and as there is no other house at once willing and able to 
finance the Argentine Republic in future but Messrs. Morgan 
& Co., it is assumed that he will be successful. 

Some disappointment is felt here because New York has not 
responded to the action of London in regard to American 
securities. For nearly two years until quite lately European 
holders have been persistently selling American securities 
The best informed pointed out in the press and elsewhere 
again and again that they were acting wrongly and that all 
the conditious in the United States favored good prices ; but 
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the‘selling went on for all that. Recently, however, there has 
been a complete change of opinion and at the beginning of 
this week there was better buying than had been seen since 
the summer of 1890. The demand for bonds was large, also 
for dividend-paying shares, and there was even a disposition 
evinced to buy speculative securities, 


spirit had been evinced in New York. But as the New York 
market did not respond, operators here have paused. Prob- 
ably, however, they will soon begin again, for the extreme 
cheapness of money and the difficulty of employing it profit- 
ably must lead to continued investment on a large scale, 

The wheat market has been well supported during the past 
fortnight by French buying. The French duties on grain will 
come into force on the Ist of June. The English demand, 
however, has been very quiet, although the growing crops do 
not promise very well. The acreage under wheat in the United 
Kingdom is small ; in France the plant is so backward that 
the yield is expected to be small ; in the South of Russia there 
has been lo: g-continued drought, and the acreage every where 
in Russia is reported to be small, owing to the distress of the 
agricultural population. The European harvest, therefore, is 
likely to be again short, and the present indication is that it 
will also be late. 

The rates for money have been as follows: 





| ! 


| Open Market Rates. Interest allowea 














| 3 for deposits by 
| Bank Bills. Trade Bills. Hw 
London ~ | : Setnt = Hs 
=| Three Four | six | three| Four| siz | Stock | At |7to 1s 
~ |Months| Months) Months Months|Months| Months) Banks. ‘Call. Days. 
April al 3x 660 —|140 — 140 —imeen Meanla ¢ G2, 1 | Sl = 
“ 1) 846 13443 —1W@ — Le@ — 1 G24 1M@2%)2 @2y4, 1 | M1 -1 
“gal a4 116@ —14@ - 16S —1MG@241NS24/2 Gey) 1 | M1 -1 
“ g912 Ie —14@ —14@ —14G2 1N@%|\2 |r| 1 | HL -1 
May 6/2 1 G@1K14@ —1%@ —14G3 142 [14@24) 1 ML -1 
« 43'2 ‘1 @ —1%@ —14@ —'14@2 ImG2 |14@2y) 1 ig 84 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: — 























| May 13. | May6. | spruao. | aprit 22. 
Rates of j 
{nterest at Bank | Open | Bank | Open | Bank | Open Bank | Open 
ee Rate. a = Rate. | Market Rate. | Market Rate. |Markei 
ES 3 : . © aa | 3. | 1% x 2 
nies snes | 3 | ix | 3 4 | 38 4 3 Lig 
Hamburg.. .... / § | |] 8 | % | $3 mM, $8 1g 
Frankfort.. .... | 3 | % | 3 1% 3 1% | 3 1% 
Amsterdam....| 3 | 2% | 3 %% | «8 2 | 8 234 
Brussels ...... | 3 2 3 2 | 3 2 3 2 
Vienna.......... 4 | 3% 4 | 1 3% 4 354 | 4 31g 
st. Setessbans | 5% | 4 iS ee} oer). 44 
Madrid......... : oes |} 5 | 4% | 5 44 OS 46 
Copenhagen... | By) 4 3%! «4 3%! 4 3% 








The sear return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 














1822, 1891. 1890, 1889. 
May 11. May 13. May 14, May 15. 
£ £ £ £ 
GEIR occ cccvece. .cascceesss 25,691,310 24,914,830 24,823,125 24,571,260 
Publicdeposits.. ..........s0..005 5,492,999 6.245.194 6,026,232 10,311.12 
Other deposits .... ....cccccecees 80,336,301 $0,181,829 26,337,870 28,222,038 
Government securities.......... 11,256,001 9,94!,882 15,605,988 16,052,887 
Other securities. ................. 26,900,412 31,971,551 21,005,690 25,036.42 
BRGRBIVE ccccccccccccccs coccccccccs 15,416,561 12,445,471 13,676,011 14,468,815 
Goin and bullion...............66. 24,657,871 20,944,301 22,039,136 22,840,075 
Prop. assets to liabilities.perct. 42 15-16 34 42 37% 
I dtncmescecesscenl per ct. 2 5 May 14 3 2g 
Consols 2% per cent.............. 734, 95346 98 1-16 99 3-16 
Clearing-House returns ........ 110,959,000 146,559,000 126,644,000 176,371,00, 
The Spetetiene for bullion are reported as follows: 
GOLD. | SILVER. | 
London Standard. | May 12, May 5. |! London standard. [May 12.) May5. 
| » d.| a 4 we | «4 

Bar gold, fine....oz 77 9 | #77 9 |/Barsilver........ oz. 39 15-16 | 39 11-16 
Bar gold, contain’g| Barsilver, contain-| } 

20dwts.silver..oz., 77 9% 77 Oj) ing 5ars. gold. oz. 40 5-16 40 1-16 
Span. doubloons.oz.| cececces | ccccces Cake silver....... oz. 48 1-16 4213-16 
@Am.doubloons.oz.! ........ Y cepedend Mexican dols.....0z. 38 13-16 | 38% 





Messrs. Pixley & Abell write as follows under date of May 12: 


Gold—There being no demand of any sort for gold, all recent arrivals 
have been sold to the Bank of England, which has received durin, the 
week £509,000, against which there is a withdrawal of £50,000 for 
Rio. Arrivals—Chili, £2,000; Rio, £9,000; India, £130, 0v0; Aus- 
tralia, £20,000; China, £236,000; Japan, £96,000; Egypt, £50, 000; 
Natal, 246,000; Madeira, £2,000; ‘total, £701 000. 

Silvyer—The changes of the week are unimportant. On the 9th silver 
hardened to 3915,4d., but again gave way the next day to 391% gd. 
While the ultimate position of bar silver remains absolute!y unaltered 
there is no doubt that the more or less favorable reception accorded to 
the bi-metailic delegates by Mr. Goschen has drawn considerable 
sitention to the rupee paper market, and the silver market has moved 

sympathy back to 3915,,d. Arrivals—-From Australia, £12,000; 
Chil £40,000; New York, £60,000; total, £112,000. 

Mexican Dollars—A few dealings have taken place at melting parity, 

Dut there are no important arrivals to record. -ut * ssutiil) esse ot KS 





Business would un- , 
doubtedly have increased largely and rapidly if the same ‘ 





| The following shows the imports of cereal produce into the 
, United Kingdom during the thirty-six weeks of the season 
' compared with previous seasons : 


IMPORTS. 

1891-92. 1890-91. 1889-90. 1888.89, 
, (mportsof wheat.cwt.45 anaes 38,519,551 36,501,232 42,729,353 
UIE ciadccancasaee 14,446,180 13,397,232 St 340 14,615,253 
RRC 9,096,992 9,715,687 423,471 10,207,429 
I ni ad oneineoeanl 2'078.896 1,409/853 1 '379,843  1,781'727 

SU iindacctoeasacecne 2,400,529 2,057,232 2, "247, 128 2,433,071 
Indian corn.......... 19,211,155 19,147,801 26,613,454 20, (063, 9th) 
PE enisitinnadandennens 14,065, 244 11 5685, "364 12;313,850 9/880, 896 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1891-92. 1890-91. 1889-90. 1888-89, 
, Wheat ewt. 45,585,345 38,519,551 36,501,232  Y He 353 
; [mports of flour...... 14,065,244 11, 635, "364 12, 313, 7350 £80,896 
Sales of home-grown. 23, 152) 672 28,0: 27; 690 35,609,100 28 558,004 





a on eendedl 82,805,761 75,232,605 84,424,182 79,168,258 
1891-92. 1890-91. 1889-90. 1888-89. 

Aver. price wheat week.3ls. 6a. 41s. 4d. 3ls. 74, 29s. 101. 
Average price, season..34s8. 10d. 33s. 7d. 30s. Od. 31s. 34, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Thisweek. Lastweek. 1891 
Wheat...........qrs. 2,564,000 2,580,000 2,510, 0co 2, 366, oC@ 
cent, equal to qrs. "366, 358,000 370 267, 
Pb enccasnsans qrs. 357,000 290,000 323) 000 658, 000 





English Financial YWarkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cab/2 as follows for the week ending May 27; 











! 

London. Sat. | Mon. | Tues. | Wed. Thurs. | Pri. 
Sliver, per 0z........... d 40% | 40% | 401g | 40% | 401 6, 40lig 
Consols,new, 2% per cts.) +t ng | 97916 orn 971116) pe 16 971lig 

do for account...... %@ 9758 475g 53 | O71lig 
Fr’ch rentes (iu Paris)fr. of. Xo 28°05 98 ptm 95° 15 ‘os: 174g 4 att 
U. 8. 48 of 1907......... 121 121 21 \121 
Canadian Pawific........) 91g 13% : 91% | 917% | 138 
Chic. Mil. & $t. Paui.... 79's | 79% | 80% | 80 | 80% | 794 
Dlinois ~-~qugueseesesoeel > Ds 106 105% |105%4 1105 4g 105 

1 Gr iscendesccecese 136 136 * % (137% 187% 
Louisville & Nashville..: ‘Ts 73% | 77% 71g | 7818 | 77% 
Mexican Centra! 48..... 3% | 73a | 734 733 73% | 73% 
' Y. Central & Hudson. 116% 116% (116% (116% — 116% 

. ¥. Lake Erie & West'n 3033 29% 285g 24 2833 

do 2d cons........ O8% |108'g 108% (108% 138 108% 
Norfolk & Western, pref. Sax 4773 47s 47% 47 47% 
Northern Pacific pref..., 5548 | 554% | 5453 | 53¥4 | 5433 | 54% 
Pennsylvania............ 5633 | 5638 | 56% | 5644 | 5633 | 56% 
Philadelphia & Reading. 301g 30% | 30% | 30% | 31% | 31 
Onion Pacitic............ 40% 41% 41 405, 421g 4144 
Wabash pref............ 25% 257% | 25% | 2549 | 261g | 25% 











Commercial aud Aiscellaneous Aews 





NaTIONAL BaNnkS.—The following national banks have 
recently been organized: 
4,734—The First National Bank of Raton, New jiesine, Capital, 
$50,000. Pr-sident, ; Cashier, C. N. Blackwell. 
4, 1 a Natioval Bank, Elgin, ll. Capital, $00,000; Presi- 
— ; Cashier, L N. Seaman. 
aee-tap "homene Bank of Merrill, Wisconsin. Capital, $.00,000. 
President, 8. Heineman; Cashier, George A. Foster. 
4,740—The National Bank of Lakeport, New Hampshire. Capital 
0,0.0. President, Henry J. Odell; Cashier, Stephen B, Cole. 
4,741—The Columbia National Bank of Buffalo, N. Y. pa $200, 
600. President, Josiah Jewett; Cashier, - 














IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
May 19; and for the week ending (for general merchandise 
May 20; also totals since the beginning of the first week in 


January, 
FOREIGN IMPORTS AT NEW YORK. 








For Week. | 1889. | 1899. i: 1891. 1892. 
Ory Goods.....| 21,327,336. $2,431,000 ~ $1, 7: 744, 433 ~ $1, 580,649 
Yen'l mer’dise.| 5,702,126 7,474,678, 8,676,720) 10, 017.147 

Total...... .| $7,030,012 $9,905,678. $10,42 421, 158 “$l, 597,796 

Bince Jan. 1. | | 
Dry Goods..... $56,163,640 $61,314,228 $50,841,187, $50,679, 666 
Gen’l mer’dise., 138,119,104) 145,952,304) 165,893, oon 174.592, :270 





Total 20 weeks. $191,283 282, 2,744) $207, sau peasane: 740,031 '$225, 271, 936 
The i nports of dry goods for one week later will be found 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusive «f 
specie) from the port of New York to foreign ports for te 
week ending May 214 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 











| 1889. | 1890, 1891. ___ 2008. 
For the week. | $6.061,646 #6, 643,044 044, ~ $6,07 072, 373. 8 7,852 2. ot 
Prev. reported.| | 126,737,727 138,8¥0,17¢ 1 70) 129,227,634 151, "6795 


fotal 20 weeks. $132, 799,373 $135, 033,2 .214|$135, 306. 057 $159, 432,538 


The following table shows the exports and imports of specie 
at the port of New York for the week ending May 41 and 
since Jan. 1, 1892, and for the corresponding periods in 1891 
and 1890: 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















Exports, | Imports. 
Gold, = | 

Week. |SinceJan.1. Week. [Since Jan.1- 

—— ! a 
at Britain........) 9 ........ $5,687,592, $28,725 
ee, cece e secedece ,360,228 4,496,901 
anes eed MARRS: .| 3,780,500 865,500 
West Indies $16,000 5,996,878, 172,154 
Mexico. ......- 6,500 19,645 
gouth America....... 717,195 338,671 
All ether countries.. sececeee! 8,544 141,765 











Total 1892....... $16,000 $28,548,893 $45,492) $6,062,361 
Total 1891.......| 7,060,230, 48,669,225. 30,157) 1,536,056 
Total 1890...... ° 51,000, 3,017,511 567] 4,055,317 


Exports, 
Week. Since Jan.1.| Week. |Since Jan.1. 





Imports. 





Silver. 


























Great Britain........ $139,283) $7,728,881 $20,439 
France......- a 820 tewonned 353,154 92,800 
GOFMBNY..cccccccccce| «= --2--0-. 500 68,131 
West Indies.......... 37,975 633,207 77.021 
Pincsens ccassace  +§§§ cesesace 38,215 $4,612 33.722 
South America ...... 1,380 517,922 19,950 244,847 
All other countries.. hohemned 12,840 180 a 
Total 1892....... $178,638) $9,284,719 $24,742 $546,136 
Total 1891....... 43,421 6,212,367 7,899 716,750 
Total 1890....... 33,545) 8,658,194) 216,291) 2,317,346 








FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise. 


IMPORTS INTO NEW YORK. 

















February ..| 14,937,143) 20.415,857| 44,353,006) 13,146,034) 29,053,305) 43,100,289 


1891-2. 1890-1. 
Month. | General | | @enerat | 

| = Merchan-| Total. Fad | Merchan- Total. 

é ‘ dise. 3 dise. | 

| 8 $s | 8 ss z= 
July... +.+.| 9,201,074) 31,927,564) 41,128,688] 14,214,708] 37,289,011) 51,503,719 
August... | 12,310,707] 31,058,248) 43,399,043] 11,149,467) 28 851,047] 40,000,514 
Beptember.| 8,346,858) 31,140,387) 39,487,275) 12,758,675) 36,365,444) 49,124,328 
October ....| 7,704,225! 44,490,021| 42,288,246] 11,792,766! 35,053,6046| 46,849,372 
November .| 9,252,849 32,160,147) 41,412,996! 7,837,460| 34,753,239 42,590,708 
December..| 8,42+,301/ 37,382,052) 45,810,443! 9,667,684| 80,127,747) 39,795,746 
January... | 12,474,861] 29,744,020) 42,218,890! 12,749,505! 29,831,245] 42,540,753 





March .... .| 9,*79,854| 45,130,201) 55,001,153! 19,041,350) 35,576,721| 48,618,071 
April... .... | 8,501,402) 41,676,005) 50,177,500 6,096,738, 41,479,653) 48,448,991 
Total... /101,122,574'344,154,610) 145,277,184 113,327,654'339,281,231 452,408,895 




















EXPORTS FROM NEW YORK. CUSTOMS RECEIPTs. 
Total Merchandise. || At New York. 
Month. } Month. ait gigiar yarn ne cee 
1891-2. | 1890-1. || 1891-2. | 1890-1 
— | ! | 
& | g i} $ | t 
BER ccce cocccess $1,163,120 27,811,440 July oe veces eoees 11,304,103) 17,173,523 
August.......... 83,353,766 20,080,926) | August. po ceeccces 10,461,012) 12,078,344 
September ...... 37,949,406 2v,739,63"| September....... 9,962,117) 15,769,706 
October ......... 37,366,764} 32,059,531| October ........ 9,337,374) 16,091,811 
November....... 36,541,697 26,508,035|' November peccoes 8,503,666) 10,154,869 
December .... .. 43,587,608 pany RCI be sacs 9,314,136; 10,704,233 
danoary......... 34,375,994) 27,000,185|| January. ...... | 11,963,590) 16,704,658 
February........ SAD. SE8) 26,433,249, February........ | 11,632,255) 12,280,590 
March........... 33,084,920) 28,874,475 |March............ 10,872,149) 10,520,556 
Bic ce ctscases $0,642,145 20,644,853 ‘April............. 8,885,924; 7,712,053 
Total........ 348,798,597 291,278,916 | Total.........'102,236,326) 130.180,34g 








~—Messrs. A. M. Kidder & Co., who have successfully 
brought out a number of industrial offerings, among which 
was the Proctor & Gamble Company, whose common stock 1s 
now quoted about 110 and preferred about 115, will offer in a 
few days the Trenton Potteries Company as an attractive and 
safe investment, producing satisfactory returns. Expert ac- 
countants have examined the books of all the companies, and 
report that the average earnings for a series of years show on 
the proposed capitalization very handsome dividends. These 
companies, it is stated, manufacture about 75 per cent of all 
the sanitary plumbing ware made in the United States In- 
vestors desiring to purchase can apply at once to Messrs. Kid- 
der & Co. for a preliminary prospectus, which will give full 
particulars, ~ 


—The Lewis Investment Company of Des Moines, Iowa, 
whose card appears in the CHRONICLE, is well known to some 
of our friends and patrors as one of the most substantial and 
reliable companies engaged in the business of placing loans in 
the West. They number among their clients important East- 
ern Corporations and prominent capitalists to whom they can 
refer investors. The officers of the company state that their 
loans during the past fifteen years have azgregated nearly 
$5,000,000, without loss of principal or interest to any investor. 
They do not undertake to get rates of interest so high that the 
safety of the principal is risked. 

—Attention is called to the report of the Liberty National 
Bank in another column, made at the close of business on May 
17, 1892. This institution, organized about six months ago, | 
now shows resources of $1,369.647, and undivided profits and | 
capital of $514,823. Mr. Henry C. Tinker is the President | 
and Mr. James Christie, Cashier. 





Attention is called to a list of city bonds advertised in the | 
State and City Department of the CHRONICLE by Messrs. | 
Vilson, Colston & Co., Baltimore. 





—The Equitable Mortgage Company now occupies a beauti- 
ful suite of offices at 40 Wali Street. The company has made 
much progress under its present corps of officers, and has a 
surplus of $800,000 and assets of $14,074,818. 

—Parties interested in railway bonds or guaranteed stocks 
for investment are invited to notice the card of Messrs. Reed 
& Flagg in this issue of the INVESTORS’ SUPPLEMENT. 

—Messrs. Speyer & Co. and Kuhn, Loeb & Co, announced 
at 12:30 o’clock on Tuesday that the subscription to the $10,- 
000,000 414 per cent Pittsburg Cincinnati Chicago & St. Louis 
Railway Company bonds, which opened at 10 o'clock, was 
closed, the loan having been largely over-subscribed. 

—The city of New Bedford’s $100,000 loan was awarded to 
Messrs. Spencer Trask & Co., and is advertised by them in to- 
day’s CHRONICLE. The bonds are 4 per cents, and run fifty 
years. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations 
GAS COMPANIES. | Bid. { Ask. GAS COMPANIES. | Bid. | Aék 























8 











Brooklyn Gas-Light..... ./12 |130 /Williamsburg ..... © ooe!127 
Consolidated Gas........ --|115 (115% Bonds, 68.......... .-..../108 
Jersey City & Hoboken..|175 .---«| | Metropolitan( Brooklyn)..|103 
Metropolitan—Bonds.....|110 /112 ||Municipal—Bonds, 78.....!_.. ...) 2-222. 
Mutual (N. Y.)............/155 [140 ||Fulton Municipal ......... 1135 |140 
Bonds, 68........... «+..-./100 |102 Bonds, 68........ .....---|102 |107 
Nassau (Brooklyn)........)140 |...... Equitable............. -/148 (150 
crip ..... ocuene sbatiinedaal i onds, 68 ..... 1 badnidihawenl 106 [-- ° 
People’s (Brooklyn). .- 884) ... . | 





City Railroad Securities—Brokers’ Quotations, 





| ! 

Atlantic Av., B’k! St’k./1038 110 Dry Dock E. B’y & B.— | 
Gen. M.,5s,1909...A&0,100 |103 crip ..... RRR, "| Ee 
Blcker St. & Ful. ¥.—Stk.! 27 | |@ighth Av.—Stock...... pan’ eases 
lst mort., 7s.,1900..J&J 112 114 EighthAv.—Scrip, 68,1914 105 109 
Sr’dway & 7thAv.--St’k..1197 200 42d & Gr’nd St. "ry—Stk.|250 sooges 
lst mort., 58,1904 .J&D10i 106 | 1st mort., 78, 1893.A&0/100 103 
2d mort., 58, 1914...J&J3 103 105 42dSt. Manh.& St.N.Ave.) 48 50 
B’way list, 5s, gu..... "24105 107 lst mort., 68, 1910..M&S 110 112 
2nd 5s, int. as rent.,’05. 94 96 | 2d M,, income 68....J &J| 56 59 
Brooklyn City—Stock......152 184 Houst. W.St.d B.F’y—Stk.|200|...... 
B’klyncrosst’n 58.,1908 109 110 | 1st mort., 78, 1894..J&J}100 107 
Bkn.C’y&N’u5s,1938 J&J 101% 102% Ninth Ave... ....... « --e-/128 183 
Yentral Crosstown—St’k..'140 |...... Se ond Ave.—Stock.......|106 1u8 
lst mort., 68,1922.M&N 115 |117°°| 1st mort., 5s, 1909.M&N\103 105 
Sent. Pk.N.& E.Riv.—Stk.'122 124 Sixth Ave.—Stock.........|195 200 
Consols. 78, 1902 ...J&D 116 (120 (Third Ave.—New stock ...'198 205 
dry Dk.E.B.& Bat’y—Stk./115 (119 | 1st M., 53, 1937..... J@J|114 114 

lst mort., 78, 1893..J&D,100 101 . Twenty-third St.—Stock.. 
| \\" lat mort. 79.1893. ... 





i} 
© 


250 ..ccco 

102 104 
Auction Sales—Among other securities the following, not 

regularly dealt in at the Board, were recently sold at auction, 
By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
1,524 Rome & Decatur RR... $100] 40 Continentes Nat. Bank..136 
nd. 





300 Nat. Bank of Guthrie, ‘onds. 
aes 66 $500,000 Ga. South. & Fila. 
10 Hanover Nat. Bank...... $50 RR. 1st, 68, 1927........... 73-75 


12 Chatham Nat. Bank...... 423 $435,000 Macon & Birm. RR. 
25 Mercautile Nat. Bank....228 PR id. sdasednnecnnadendad 13-30 
100 Prentiss Calendar & Time $5,000 Equit. Gas L. Co.of N. 
Bisasan a sasarebecnber -.10 p.c. ‘Be AGG GR, BGS. 200060000200 106 
100 Nat. Broadway Bank....2831, | $2,000 Tallapoosa Water Co. 
20 Southern Nat. Bank......100 (of Talla., Ga.) Ists, 1920. 





20 23d Ward Bank......... - 99 April 30, 1891, coups. on..41 p.c 
By Messrs. Adrian H. Muller & Sons: 
Shares. Shares. 
40 Broadway Ins Co........ 125 50 B’klyn & N. Y. Ferry Co.150 


22 Citizens’ Insurance Co ..111 10 N. Y. Guar. & Indem. Co 237 
124 Housatonic RR. Co., pf.. 51 50 3d Ave. RR. Co., ex-r’ht.203 


55 Lou. Cin. & Lex.RR Co. 10 2d Ave. RR. Co........ -. 107% 
100 Bk. of America, Louis-$ $5 20 Lawyers’ Title Ins. Co., 
a caida iociniiutes 154%-160% 


1,600 Key West Invest. Co., 
of Key West, Fla....$150 
250 Amer. Casualty Ina. & Se- 
curity Co.,Balt.City,Md.100 
20 American Bank Note Co. 48% 
80 Tennessee Cream’y Co. \4 


50 State Trust Co...........- 203 
1 Memb. N. Y. Cotton Ex.$525 


Bonds. 
1 Memb. Con. Stk.& P. Ex.$150 | $6,000 2d Ave. RR.0.5s, con. 
50 Nat. Broadway Bank....280 1909, M&N ........-.000- 104&int- 


Bauking and Financial. 
LIBERTY NATIONAL BANK, 


Central Building, 143 Liberty Street. New York. 


1 Louisville Steam Lith- 
ographing Co......... 

10 Gait House Co., Louis-}> $6 
Ek Uibcasesccenssnes 














CAPITAL, - - - : $390,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 
HENRY C. TINKER President. HENRY GRAVES, Vice-President. 
JAMES CHRISTIE, Cashier. 

DIRECTORS. 

HENRY C. TINKER, BE. F. C. YOUNG, H, C, FAHNESTOC 
HENRY GRAVES, M. RUNKLE, HON. G. A. HOBAR' 
GEO. F. BAKER, DUMONT CLARKE, J. A. GARLAND 
J. KR. MAXWELL, JNO. H. STARIN, 





THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, - $1,000,000 | Surplus & Profits, $1,030,000 
WILLIAM P. ST. JOHN, President. | FREDHRICK B. SC.LENOK, Cashier 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 


Spencer Trask & Co., 


BANKERs, 
10 Wall St,, New York, 16 ‘ongress St., Soston, 
ALBANY, State & James St. PROVIDENCE, 5 & 7 Exchange 8t, 
Members New York and Boston Stock Exchanges. 
COMMISSION ORDERS EXECUTED ON EITHER EXCHANGE. 
Direct Private Wire to Each Oficeyand, to Phitade! phia, 
DEALERS IN STATE, CITY AND RAILROAD BONDS. 
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The Bankers’ Gazette. 


DIVIDENDS. 








When | 
Payable.’ 


Books Closed. 


| Per | 
| (Days inclusive.) 


Name of Company. Cent 





Ratlroads, 
Delaware & Hud. Canal (quar.). 
Misce'lancous, 
Chicago Gas (quar.) 
People’s Gas, Brooklyn (quar.).. 
Southern Cetton Oil 


June 15 May 26 to June 15 


= June 9 


5 —_- 


10 May 26 to 


June June 21 
June 


June 


to 
oO 


June 15 





WALL STREET, FRIDAY, MAY 27, 1892-5 P. M. 

The Money Market and Financial Situation.—There has 
been a perceptibly stronger feeling in the market this week. 
The floods have subsided and it is found that there is still 
some of the Western country not washed away; London is a 
better purchaser of ‘‘ Americans ;” the Atchison plan is well 
received ; Northern Pacific bas friends again ; and the famous 
Richmond Terminal octopus has been referred to Messrs. 
Drexel, Morgan & Co. for treatment, and they have consented 
to undertake it. 

Underneath all surface events, the U. S. money machine 
goes on steadily working and turning out legal-tender notes 
against the compulsory purchase of 4,500,000 ounces of silver 
monthly. This note is ‘‘a legal tender at its face value, in 
payment of all debts, public and private, except when other- 
wise expressly stipulated in the contract.” A most important 
clause in the terms of the note is the last one, which expressly 
recognizes the right of all parties to make gold contracts, and 
proclaims to the world that Congress passed the law of July, 
1890, with that distinct understanding. 

It will bea few wecks before we shall get any clear 
ideas to the estimates of on cotton 
and spring wheat, but it is pretty well kno wn that there will 
be decreased acre Oa the other hand, Ellison’s 
last monthly report of European consumption, dated May 12, 
showed a considerable decrease in England and a smaller de- 
e on the Continent, though we may suppose that the fall- 
‘land was due to the lock-out in that country. 
It remains to be whether the dull trade with the 
silver countries, Indi will cause a continued re- 
duction in cotton-spinning. 

The industrial stocks are again more active as a class, and 
possibly there is some distinction to be drawn between those 
which seem to aim at a practical monopoly in certain lines of 
business, relying also upon the tariff to help them, and those 
which are engaged in open competition against the world, 
relying merely upon their own superior capital and business 
prestige, without forcing market prices in any particular. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
the average being 11¢ per cent. To-day rates on call were 1 to 
2 percent. Commercial paper is quoted at 3@4 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £488,000, and the percentage of re- 
serve to liabilities was 44°73, against 43°52 last week; the dis- 
zount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 13,475,000 francs in geld and 
1,925,000 francs in silver, 

The New York Clearing-House banks in their statement of 
May 21 showed an increase in the reserve held of $4,723,600 
and a surplus over the required reserve of $19,555,975, against 
$15, 125 the previous week. 
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1892. Differen'sfrom 1891 
May 21. Prev. week, May 23 

+ B 
60,372,700 
66.704.400 ion 


1890 
May 21. 


# & 
60,772,700, 61,062,700 
— 64,366,700 58,464,390 
946,700 Dec.1,10 7,100 3¥2, 921 "800 359 753,600 
300 Inc, 4 aI 100 3,4 1%, 4100 341,300 
700 Ihe. 58,000 391,203,409 40 357.6 0 

7 1-700 {ne :2,066,000 61,889,300, 75,430,700 
52,008,200 Inc .2,657,600, 41,129,704, 29,131 00 
4,723,600; 103,019,900 105,060,700 

74 97,801,383 1) tol, 639,400 


939,750 


Capital 

Barplus 

Loans and 
Circulation ...... 
Net de posits 
Specie 

Legal tenders 
Reserve he “Soa 153,: 79,900 Ine 
Legal reserve.... 3,62¢ 51 


2.7 


Barplus reserve. 5,217,650) 3, 3,471, 3 0 


Foreign Exchange.—Sterling bills were easier on a dull 
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Posted rates of leading bankers are as follows: 





May 27. Sixty Days. | Demand, 


Prime bankers’ sterling bills on London..|4 87 @4 oa ‘4 88'42@4 89 
Prime commercia\ 4 = @4 86 

Documentary commercial 

Paris bankers (francs) 

Amsterdam (guilders) bankers 

F-ankfort or Bremen (reichmarks)b’nkers' 





@ 40° 16] 4033 2407), 
9349959 | 9513095: 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 1g premium; Charleston, buying par, selling 
1¢@3-16 premium ; New Orleans, bank, $1 50 per $1,000 pre- 
mium ; commercial, 75c. premium ; St. Louis, 90c. per $1,000 
premium; Chicago, 70c. per $1,000 premium. 


United States Bonds.— Quotations are as follows: 





| Interest 


May May | May | May | May 
Periods 26. 


21. | 23 | 24. | 25. | 


*100 |*100 |*100 *100 |*100 |*100 
*1i744*11738 1174) 11738 11710 *117 
*11744 *11758 *11745 *11744 *11714' 117% 
*109 *109 |*109 |*109 ,*109 |*109 
*111% *111 45 *11119|*111% *111 19 *111¥ 
6s, cur’cy,’97....reg. *114 (*114 (*114 |*114 (|*114 |*114 
6s, cur’cy,’98....reg.\J. & J. 116g *1161g *1 1619 *116%2 *116'9*1 161g 
6s, cur’ecy,’99....reg.)J. & J.)*119 (*119 j|*119 |*119 j*119 |*119 


*Thisis the prica bid at the morning board; no sale was made 
Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in May : 


May 
27. 








. Q.-Meh. 
- Q.-Jan. 
le [ey 
6s, cur’cy,’95....reg.iJ. & J. 
6s, cur’cy,’96....reg.|J. & J. 
J. & J. 








Ounces 
purchased. 


Ounces 
offered, 


Price — 





5,818,400 
874,000 
6 15,000 


Pre viously reported........ 
lay 23 


7 


_*Total lin month to date.. 7 600 1,445,983 $0- 0:38710 @ @ $0: 3365 
“* The local pure 


hases of each week are not reported till Monday of 
the following week. 


Coins.—The following are the current quotationsin gold for 
various coins: 
Sovereigns... . 
Napoleons .... ... 
X X Reichmarks. 
25 Pesetas.... .. 
8pan. Doubloons.15 


@sa 91 
@392 


&8 
95 
70 


Finesilver bars.. 8738 
Five fiancs.......—90 
@ 40 (Mexican dollars.. — 68 
@ 485 Do uncommere’! — — 
@15 70 (Peruvian sols..... — 65 
Mex. Doubloons.15 50 @15 70 |English silver.... 4 0 
Fine gold bars... par @144 prem.|U.8. trade dollars — 63 

State and Railroad Bonds —Sales of State bonds at the 
Board have included $21,000 Ala., Class *‘A,” at 10214@103; 
$10,000 do., Class ‘*B,” at 107; $12, 500 Tenn. settlt. 5s at 10214 
@103; $21,000 do. 3s at 722¢@73; $5,000 N.C. 6s, 1919, at 
12514; $9,500 La. consol. 4s at “89 a 90. 

Railroad bonds have been more active, and the Atchison in- 
comes have been purchased freely at rising prices. The plan for 
their exchange intosecond mortgage bonds is apparently accept- 
ed with favor both here and abroad. The strongest points 
about this plan are, first, that the present mortgage lien of the 
bonds for payment of their principal is to be preserved by a 
deposit of the bonds in trust, and, secondly, that in four years 

they will bear 4 per cent obligatory interest, having the right 
of foreclosure if interest is not paid. Without this plan, or 
some other arrangement for raising capital, the only alterna- 
tive for the managers seems to be to spend the earnings on 
improvements, and the terms of the income bonds are very 
liberal in permitting such expenditures, Richmond Terminal 
bonds have been active and strong on the request made by 
various interests to Drexel, Morgan & Co. to undertake a re- 
organization of the company. Mr. J. Pierpont Morgan is ex- 
pected to arrive from London next week, Reading bonds have 
been dealt in steadily at stronger prices, owing to the further 
advance in some grades of coal and the expectation of a good 
exhibit of earnings for April. Northern Pacific consol. 5s have 
“ent relatively weaker than the stock and sell at 767g, but 
the Chic. & Northern Pacific 5s are better at 78 


Railroad and Miscellaneous Stocks.—The taqne of the stock 
market has recently been stronger and pric es are gener rally 
higher than last week, though not all as strong to-day. The 
at have subsided at the West and the granger stocks 
have improved; Northern Pacific preferred, which was the 
weak spot for a time, has recovered to 52%4, and Ric *=hmond 
Terminal has advanced, owing to the request made ” a prom- 
inent banking house to undertake its reorganization. Reading 
securities are all firmer for the reasons above given as to the 
bonds, and perhaps also from the additional fact that not a 
single definite point has yet been made against the Reading 
as the New Jersey veto was but a negat ive p pint 
against a bill that was at best ‘only supererogatory. Western 
U nion has been active lately, selling to-day up to 95!, on 
good busing. ‘New York & New Englat id on a pretty large 
business deal lined to bi and closes at ; 8° 
The so-called industrial stocks teste “been more active and 
generally advancing, but it is not possible to say anything of 
eir affairs except “th: it there is more buying of them at one 
et than another, whether on larger earnings or better finan- 
cial propects the insiders only can say. National Cordage has 
sold freely upto 114!4. closing at the iop figure; Suzar at 
9714; National Lead at 347,; silver certificates are dullat 87° Ge 
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(¢ Indicates actual sales.) 
| May 27. 
Bid. | Ask. 
Base 


' §78 THE CHRONICLE. 


NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 
| May 27. { Range (sales) in 1891. | 
| Bid. | Ask. | Highest. | 


‘nl 


100/160 165 160 mo 1165 








Ep 
| Range (sales) in 18:2, 


INACTIVE STOCKS. an 
Hit heat, 
be | 


{7 Indicates unlisted. 


| St. Joseph & Grand Island.....100 
Feb. | St. Louis Alton & T. H........-100 
ref.........100, 150 


Do Pp 
Jan. St. L. & San Fran. lst pref 

| South Carolina 

| Toledo Peoria & Western.. 
Toledo St. Louis & K. City 
Virginia Midland 

Miscellaneous Stocks. 

Adams Express . ts Soe. 150 Jan, 
Americ: n Bank Note Cof | 47 43 Feb. 4519 Mar, 
American Ex ; 116 Feb. 120 May 

| Am. Telegrap 8 Jan. | 86 Apr, 
American Tobacco Co., pref . , 9938 Feb, 
Brunswick Company 
Chic June. Ry. & Stock Yards.100{ 87 

ie rr 

Citizens’ Gas of Brooklyn 
Columbus & Hocking Coal.... 
Commercial Cable 
Consol. Coal of Maryland. 
Edison Gen Electric 





INACTIVE STOCKS 
9 Indicates unlisted. 





Lowest. Lowest. 








Railroad Stocks. 
Albany & Susquehanna 
Atlanta & Charlotte Air L{.. 

Belleville & South. Ill. pref... 
Boston & N. Y. Air Line pref....100) 
3rooklyn Elevated! 

Buffalo Rochester & Pitts 


Preferred . on 
Burl. Cedar Rapids & Nor.. 
Cedar Falls & 

Cleveland & Pittsburg 
Columbia & Greenville pf 
Des a & Fort Dodge 


Prefe 
Duluth 8. B Shore & Atian.{.- 
Preferred{ 
Flint & Pere Marquette 
Preferred............ 
Georgia Pacific? .. ait 
Green Bay Win. & St. Paui.. 
Houston & Texas Central 
{llincis Central leased lines. ... 
Kanawha & Michigan 1 
Keokuk > Des Moines 
Preferr 


Feb. 
35% May 381, Feb, 





ar, 

B84 Jan: 111M May 
174 Apr. | 247 Jan, 
| 64 Jan, 

| 25° Feb, 





Marviand Coal 

Minnesota Iron 

National Lead Certs. {| 

National] Linseed Oil Co.. 
National Starch Mfg. Co.......100 
| New Central Coal........ Ls 
Ontario Silver Mining. 
Pennsylvania Coal.... 

P. Lorillard Co. pre 

Postal Telegraph—Cable 
Quicksilver Mining... 

Preferred 


100 Apr. 
Preferre 11245 Apr. 
Memphis & Charleston 
Mexican National 
Morris & E 
N.Y. My ‘& Western. 
8. Y. & Northern pref.. 
Peoria & Eastern 
Pitts. Ft. Wayne & Chicago.... 
Rensselaer & Saratoga......... 
= Term 

0 


* No price Friday; latest price this week 
NEW YORK STUCK EXCHANGE PRICES.—STATE BONDS 


iia Feb aan on 
e an. 
"37 Jan. 





ay 4 pr. 
48 May3 79 Feb. 1140 Jan. 147 May 











MAY 27, 





| Bia. | Ask. 


RE Meee 


SECURITIES. 








| Bid. | Ask. SECURITIES. ia. | Ask. || SECURITIES. 


8. C. (cont.)—Brown consol.6s.1893) 94 

Tennessee—6s, old 1892 ; 
Com] romise, 3-4-5 68 
New settlement, 68 


a) ee A,4to5 eee 
Class B, 5s . 1906 
Canes C, 48. cece ccccccccccce 1906 
Currency funding 4s 1920 

Arkansas—6s,fund.Hol.1899-1900 

do. Non-Holford 
7s, Arkansas Central RR 
Louisiana—7s, cons 
“oaoet 4s 
Missouri—Fund 


‘rund ing act 2 2 
New bonds, J. & J.. 1913 108 110° 
-1913, 10242 105 
Special tax, Claes 1.. 72', 73 


Consolidated 4s.. 


9019 Rhode Island—6s, cou..1893- 1894 atittiin aeniinn 
South Carolina— 6s, non-fund.1888 1% 1% 


New York City, Boston and Philadelphia Banks: 


Capital « 
Surplus. 


old 
6s, consolidated ee 
68, consolidated, 2d series, rects. 
68, deferred, t’st rec’ts, stamped 


2314 . cece, | os! en 
6's 











New York City Bank Statement for the week ending May 
21, 1892, is as follows. We omit two ciphers(00) in all cases, 


ate omitted.) | Capital. | 


é6ank of Rw ¢ York... 





| f 
Loans.  Specte. | Legals. 1'n| Clearengs, 





BANKS. 


N. Vork.* 
April 23 as 
- @. 





Deposits. 


—_—_ 


£ 
1,570,0 14, +80, 0 
"865.0 15, 361.U 
 & 423, s 9,454.7 


Lene. | Spects. 


_leoals. $ $ 
060826) 46,949,3 
G! sit 48, 494.4 





Surplus. |_le 
<= 


=P 
ee 
I~ 
coo 
a5 

aA 


s 


72. {127507 
-|127,07 


me 


eo 
So he 
I~ wet 


gee 
z 


35, 7 3,7/1 0,959,0 
35,7 j200 10,763, fo: 56,0 
35, 7193, 7/101, 28" 3 40,805, 


* We omit two ciphers in all these Agures. 
ielohia, the item “ due to other banks.” 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 


116,089, 0 3,3 
116,333, U 3,358,0 
Lis, 004.0 3,361,0 


+ Includiag, for Boston and Phila 


i0 


‘ Doe woow: 
ou CES LEO 


val 
Merchants’ Exchange 
Gallatin National... 
Butchers’ & Drovers’. 
Mechanics’ & Traders 


Leatne: Manufact’rs. 
Jeventh National 

State of New York.... 
merican Exchange.. 











os 8 2 





Poo 
Seon 


SOOUD 





{{ Miscellancous Bonds, { 
tg hae &C "toa ge 6 g. “és. o:| 100 be 
ago... 10 - 
Plea. Tae’ Coal—istg. x \« 98%b- 
| Procter & Gamble—Ist,g.,€s.| 166 b 
|| Security Cor. Ist con., g., és. 
| woseere Uvion Teleg’ h-7s 
| Wheel. L.E.& P.Coal--1st,g.58 
Unlisted Bounds. 
Vicks.—Consol. 5s, g.. 
. | Vicks. & Merid., 18% 6s. 
gb. || Atlanta & Chari.—lst 7s 
Comstock Tunne!—Ine. 48... 
| Georgia, Pacific—lst 68 
Con -ol. 5 g 
Income 68 
| Little KH. & M.—lst 


Miscellaneous Bonds. 
Amer. Water Works — 1st, 6s. 
lst cons. 5s, 
Cahaba Cval M n. O51 Fe 
Ch. Jun. & 8.Yds.—Col.t-g., 


ee 


toce woe 


~~ ee 
D> S ONT. CoP Go 
SQt oeo-10 


i08 “| 


& ceo 
ae 


is g. 

Consol’n Coal —Convert. 68../*104 p. 
Cous.Gas Co..Chic.—ist gu.5s| 92 9a. | 
Denvy.C. “ at. “ ks.—Gen. v.55 
Euison Elec. Ill. Co.—1-t 58. 
EquitableG. & F.—1st 6s.... 
Henderson Bridge—1-+ ts = isiu7 b. 
Ho okeu Land & Imp.— 
Mutual Union Teleg. es g.. 107%. || 
National Siar h Mfg.-—1st, 63. |. _ 99%b. 
Northwestern Telegraph—7s/*1U4 _ b. 
peoiia Water Cu.—t . g } 100 b. || Mem. & Charleston—Con.7 g. t 

NoOTE.—“b” ind.cates orice bid; “a” orice asked. * Latest price this week. 


Bank Stock List—Latest prices of bank stocks this week. 
BANKS. Bid.) Ask.) BANKS. Ask 


210 216 || |Fallatin 242 
4m. Exch.../155 (lov |Gartield......|400 sere 
Bowery ... .-. ||German Am. 122 
Broadway woe '|German Ex. || Ninth 

: ||Germania.... 330 os i70 
|| Green wich. . {250 iN. America.. 3 
-.-|| Pacific .... .. 
US eee 


= GD 


_ 
$ 
IEP DIDO te SO 


CSAISFWCHOOL 








San eKe 


© 
WQ&eEeOCMOC-~) 


Ome OO 3-308 O'S Crd 


DRero-e 


market £ Fuiton.- 
&. Nicho 

Bhoe & es 
Oorn Exchange... 
arama 


~ 





NS wer m 
rm COM Oe 


- 





no 
ee 


ark. 
Kast River.... 
Fourth Nationa).. 





iw] 





oad 
BOA Oe mt Re Tm 


DD CO ee en ee 


BANDS. 


New York... 238 
-Y. County. 605 
|N.Y.Nat. Ex. +28 


piu 


S 


5 > 
POOR SF. WIKORS Oe 


| Bia. | Abk.;| 











te] 


iis” 


28) a 
338 


Qreorvadchn 





Bowery | 
New ) ork County endl 
German-American. 
Chase Netiona) 


SEEEROTES 


Te CROs 


Chatham aa 20 


~ 
_ 


Ole NON ON OD ee 





@erman Exchange.. 


ceeaere 


TON eno 


GRE ISU CEH 


#98 
Ow Ou 


United states 
Lincol 


Fifth Nationa! 
Bank < ne Metrop.. 
West 5 


400, 0 
41 6,2 
314.8 
635,6 
257,4 
189,2 
344,> 
17u.t 
785.5) 
122, 2,115, aj 


\— ome 


ALNRIESOKS 
Bom rene 


~ 
RD he OR COO ND 
FS 


Soon CO 


> & 0D 


Western National... 
Virst Nationai.R’klyn 
Southern Nativnal... 


1,000,0} 1905.6 


Chemical . . 
CILY .. 
Cituzeus’ 
Volum bia... 
Commerce. 
Gontinental - 
Corn Exch.. 
Deposit .. 
fast Kiver.. 
llth Ward.. 
Fifth Ave. 
fifth... 
First . 
First N. = *s.1 


j455 


450 
[163 | 


1.58 

- 200 

. Te 249/194 
134 (186 
|250 

“a4 

|155 





14th Street. 
rth 


- &0 -79 >'aA 704 4/490,916.7/1011717 62,003 2 534 495,7 } Fou 


: 5 
-|4400 '4800 | Im. & Trad’s’ — 
«0 


|. M’chs’& Tre’. 


--} ' Metropolis. a 


Irving. 
Leather Mts’ zau 
Lincoln ......410 


| Mapnhattan.../185 


Marketé& Ful'2-0 
Mechanica’..|/189 
180 
Mercantile...|225 
|Merchants’..' 149 
|Merch’ts Ex./i27 |..... 
|| Metropolitan) 949) 

400 | ae 
275 (300 


Mt. Morris .. 


|| People’s. .....!.--- 
|| Phenix.... 1 


Pioduce Ex./i 


|| Republic ....)17 


Seaboard ... 


| Second....... | 3% 


Seventh 
Shoe« Leath 
St. Nichoias. 


-| State of N.Y.! 


‘Th ! 
,Tradesmen’s.| 
| Uni.d States} 200 
| Western...-.- 121 
Weat Side. 
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PHILADELPHIA AND BALTIMORE STOCK SXCHANUES. 






























































































































































































Active Stock LS 
$s Share 
{ Indicates unlisted anaes a Prices — not Per Centtiim Prides 
id ay Tu d > Sales 
May 21. | May 23. — ay, | Wednesd H 
Atoh. T. & 8, Fe (Boston).100) 32% Pome wi? |"May 25-'| May 26. | May 27 Week, Range of sales in 1892. 
atiantio & Pac 00] 32% 334| 33% 34 “82% 33 6. | Moy 27. |Shares.| Lo an 
amore & Oio (Balt ). ee ot er an sie % fi 34%4| 33% 3414 “334 fal | west. Higtiest 
aes a Fem PERO cccns 130 cede 99 99 1398 “o7" a eo ost ’ a 62, Ate 52% ba 21) 46% Jan. 4 
Bosto Ly ¢ Boston) .100| 204ie 305" Be - sepa L cress gasses SUP. sacs $ ar. | 57% Jan. 
gesnen 6 Alveny | Besson - 100) 204% 205 | 20415 180 "|"... 130 |... Se" | Guero "135 ist 19) 4 Har Sood fae 1s 
Boston & Maine “ 100| i7aig 7949|*178 179 | 179 205 | 205 2051 aes 5067" 120 123 ..-. |130 Jan. 12135 Feb. 1 
Central of Mass. “100 i7aia 179 | 180 183, | 181 179 | 179. 179 | 178 206 (2205 oa. -y5|116 Jam. 18 120% Mar, 3 
— = ei an. 2 ¢ 
gchar acum, 100,30 37% 38 30) 38. Be aoe Tat, | 179, 160 | 179% 180, | 1,470/199 Jan. b/i78 May 9 
ic. Mil. & St. P. (Phil. z102%104 40 9 753 175g) "351 Jan. 28/184 M 
Chic. & W. Mich. (Bosto )-100) 76 733! T7lg 73 102% 10333) 10278 1037 399 40 391g 40 351) 1542 Apr. 12) 18 J ay 24 
ni = 00) *OS ---a-- oe 24 a? os oY oe a| 10338 104 "| 10314 103% 14 1dal1oe% May 2tl110 - 
Prefe 100} *5 : ‘ 53 «+453 ‘ é 78% 783s) 77 14,118|)102% M = 14 May 26 
aes oe ll *20%4 ...... 200 x Jig 6 + 5 52% 54g a 17,800 75% Ape. * 119% Jeu. 28 
HS Foret arq. “ en > sare 901g 91 ts sit "S046 5200s. a” en Ko) 6 "| O Be — 25) 55 Mat as 
ae 2 i ae 91 : 21 a4 ‘eb. 17| 
aunt. & Br. Top. (Phil 100} 84 R4 *83ig “SA *24 is “ieee +i R 91 91 90 9014 5 19 Feb. 20 B = 12 
@)- 30) dale Save* ne > | + al We Sima 27 | 874) sD Jan: 19, 93 May 13 
aeh Talley “ £0) * 54% *...... 54%] *54lg ba% 351g 3 “ ake 34 | ; May 3 28 
Haine Ceutral (Boston). 139).458’ 5878) 5378 54%) “D4is 54%) “5440 ban «bate bay a. 3 ‘Socio a7 ker. 6 
en nee. lool i717 "| 18244 13249] 13218 132%] 8. | OP Sox] Bans 5455 o| cate Jen: 21| Bota eee 
ng. “ a 7 SB) coccce ceccce 8 60%) 6.942) 5 ¢ y 5516 Ma 
Preferred... ‘ 100} 3816 38s; 38 ---| 16% 17 16 oa | snncee ennnee| senses oo ,942| 50% Jan. 13! y 5 
oriuern Coral (Balt) 130) ov au Gs] 9" die S0% B94) 32 3b) 37 cpr] 2a0)142* Mar. 141378 Moy’ 17 
aci ‘Balt.). 50| ....- -...--| 69° 69 31 3 ‘ ay 6 
piece Enaine (FO Re) -188) ie ia A A A A ao) 88S cso cee) 28a TO are oI 3a Mar, 3 
Seared ge, 19) BB SEB Ge] Se aeE ace age biel ash BOM cn) 8G) ZB May A124 Jane 
paws... (Page). 3 133 182 ie 181 | 180 "1st | asi aed | et A esl tae aes 
: 1s1 |*182 53% 41,; May 21) 26% J 
Phila. & Reading C6” BO} cessee casas. ‘ 53 | 55 55%) 547, oS yee 1285 108 | satheat Jen, 21| 26%sJan. 5 
‘ummit Branch (Boston 29916 397% 291514 363;, 87 “3734 4 55 55 547 55 2 141/164% Jan. 5 7" | es 2 
Onion Pacitic i. b9 eth. eel A" 295 51g 301g} 30 305 B~ 5, NS Geareiass ‘een 54% May 5| 3738 bond 11 
United Cos of N.J.(Phila. ihe 88% 40 son 35 67,|"...... 67, exe 30%| 30% 309, 102, oy 32 Jan. 29; 40% Mar. 3 
Ped ont pla 100) 2485 «| 2B 48 228i 200, -a28 28 wo (el “ser “ies aial abu Me 28 344 Bop. 1 
i *8 8y| *2281g 230 |*22819 2 3g 10,513 ‘ 7 Feb. 15 
Miscellaneous 8 81g 8 *8 Bis £30, |"228% 23° 3) 38% May 17, 50% 
Am.8ug’rRetin. WB tocks. 8% 8% ly Stal 34'x223% Mar 24 230 Jun. 4 
Preferrea ogton)...0- 93% 9419) 94 | 200, 8 Jan. 19 Apr. 35 
a Fe 94% 95%) 95% 96%) 95% | anti 
ms . 96}. = 
Bost. & 3 optana =“ io = 208 | 2071, 208 orn 96% 97 - +4: 97%| 9738 98 | 19,150] 78 
utte&Boston.. “ ly 44 43g 439 1g 208 | 207% 208 | 2 98 97% 98 | 3,5 5g Jan. 13/101% Mar. 2 
ano cm gele267 270 | 267 teul ia’ ie'| ia’ aa” Hien» HE ha Gl | Set ae” te elaee Mar. 25 
+, = > 5 5 ar. y . 
, ow LP eee eee 267 270, | 974 274 "270. 275 ae tei ism a3] Sasol fe Feb. -5| 45% Apr. 18 
| tee wee (Boston). loo rt gi 53lg 54 | Bdig oe *B8lg 71 ae aS = z7o |’ o os” pee. 27| 7 Jan. 18 
5 ore8er. “ | 45'9 45 = . 5544 5538) 55 71 or eb. 5/231 Mar. 
Lehi’h CoalaNav ” 50| 18% 18%! 18 lg) 45 4519) “45 5549 5519] 55% 5576 20) 6O%4 J ar. 21 
, } * 57; Jan. 4 70 M ° 
I. Eng. Telepho Phil, 50 *5Qlg 527.) ise 19 19 19 “19 451g SOME cccace “45 8) 2,946, 43 Jan 5| 57 ay 26 
I.Bng. Telepbone/frsi'n)100| *32a . % 52%| 52% 52%| 52% 527% S14M 0-0] 145, ------| 349) 4310 Jan. 2 4 May 17 
(Phil.).100 SAD ---- 0) cooces 53 52 2% 527%) 52% 527 - ee 209| 14 . Ay cane. 7 
H’n El. .(B 131g 1849! 13% % 53 |*.. 5314| * 27%| 52% 53% Feb. 8| 21 M 
Preferred ost'n) 25] 659 65 6 isa] ise ical isu ism) age ie “53 1,549] 48% Jau. 19| 55% Fob. 15 
ao « “de oe G6% 66%) 6675 67 | * % 137%] 13% 14 | “13% 13% | "103} 50% Feb.‘ 5% Feb. 15 
* 30 | 29% 669 66%) 67 lg 13%) 1,944) 1: 2| 53. Feb. 29 
Bid and asked *191g 19%| 19% 8 30 | 30 ' 67 | 663 66 ’ 12. May 18) 18 i 
prices; 20 30 30 Bg R7 % Jan. 
ibe Hel fa | BEB |B BB | BE) He SEB) Be 18 
Inacti | 146} 16% Jan. 29| 20% May 16 
___ __ inactive Stocks. | Bid. | ask. | Inacti lg May 10 
Prices of May 27. | — = ve stocks. | Bi Bid. . | Ask. H s = x 
ews Charlotte (Balt.).100 | | Water — -ehanme (Boston) 100| 19 | 1 > {_ Bia. ‘aoe 
Camd Providence (Boston).100! :..... 81'9' Westing. El in. reo. 100 | 5 |'Penna. Consol. 5s, r — 
den & Atantie pt. (Phila) 3 “978 | ‘a fritecy “50 274 23 Pan N. Tr. dip g. Foveons 1919, Var 113%... 
baewnaondece “ soca ° Pope” 111 - 
deny edie - ow 0! “gg-| 9% A Noofear Pitorets 61989, J&J 7 3% pay A ¥,canal, 7a... TERS 1D! ite sect 
5 os TO aca ted glenn he |enecee 
ventral Ohio......... “ 30 Revd "39" '|| Mo. eons ete Sept tl} 57% 57% (Pella a rio nen M'Se. 11e Qos 106 108 
Gharl. Col. é& Augusta Balt.). 50/95 |...... |" Nou-exempt Oa veeeseee 19. 8 3&3) ii65y 2002: I aiem., meete ag... 52920, AO) 11219 totes 
icut & Pass. (Boston).100\ 121i eax || Plain 4s..........------1910,J&J|¢......|.....- P ve TY eee 0’ A&0| 19019 162” 
Gomnectiout River oe” 100 Bits 128 aa" Buri. & Nor. ist 8,i936, ed Giuaoiig [Pake # Deed, sow 65. te8, Jaa| 89%; 90 
Delaware & Bound Br.(Phila.). 100 “gage ltt: | ee te , J&D| isis 1Giig| 24 pret ,noome, 5 g, 1958, Feb 1 7B ice 
Ken. Cy Fu 6.4 Mem. (IIIT hte. Burl.é Quiney 4s. » T&D $1025. pref. income, 5 g, 1958 ag 
an, (eaten Onell aa it y4s..1932,F&A0..... 94) Sg, dthetd Feb. 1 
Pg rey ere ry ‘oston) . 100 sana | 45 | lowe Division BB.220- 1919 awe) 93°" | Consol. mort. 7a...... i 1893, A&O 
Little -Schavi &Birm.  “ 100) oceges 115 | Consol. of ene 5s, 1921,J&D 0 98%)... -- Consol. mort.6 g...... 911, J&D 
| onan fog pone (Phila | 15 |...... ‘Current RB ermout, 58-1913, Jéd|% 9018! 2. Improvement 8 a. 1897, J&D 
Maryland gl (Boston). 1001 =) ||Det. Lams. eSortata toot A&0| coe: | pCoh 5 & ‘stamped, i923 Man 
Mine Hill & 8. iis (Balt.) 60| ----..|-2222: | Eastern 1st 74.1907, S&S 'b..2... setts) Phil. Wilia. &'Balt., 4 
Haven (Ph | weeeee | ee \F mort. 6 Mas i...... | -eeee.||Pitta. C. & 8 8.1917, oe 
uehoning ¥ ila.). 50) 71 ree. Elk. &M.V., + 6g. ieee 1 _ , em ee Po’k t. L., 78....1900, F&A | 
No —p oy hee 50| 53%... | Unatamped ist, a 933, A&O &- "| |Gehny LR ie Bridge, 6 g.1936, F i17 1174s 
veces... (Boston).100| ......|..... a] See F 
Beare cis am 10 eg Bega ein BY Rae ce 1854 
Lin . n. 1 AA &J) 1 
Peuneyivan % ia “= po sie 221s 239 He ‘Mem & Bi Bir. 1st, Saget Me wad 107% (Watton & anh: isa 306, a og |i: 
a NW. (PAiia) 50| 48 | Dant oes? | saeeee a ’ T&A 
Raleigh & Gaston .... Pala) 38 a Gos auis then esti , 1st, 78... 1305 sa5| leon ds Baltimore 
(Boston).100| ~"3%| ai | “2 t.L. ,1st,6g. 19386, "A&O) | Income 63.. 8, i907, J TeJ 120 faz 
6 7 3%) 444 | Mar. 9 Ye eee 936, a&O Baltimore & sais Hee Ago 
(Balt 70%) 72 | Exte nt., és. babanine 1925, A&O! | Pitts. & Conn., 5 & 4 A&O 10044 10% 
_ -) 100) ...... |-soee || Mexican 68. eats oe 1923,J&@D.)2 | Staten Island, 2d _ z. es , F&A! ...,..)..-. 
,( Boston | eewee (ecenee | lst cons al, 4 .. 1911, J&I) || Bal. .&Ohio 8. W. W..1st,4 6, J&J, 101 ;| ‘seinem i. 
foe )- 50) 75% 76 2d con 4 -incomes, 3 g, non-cum. ||CapeF.& Yad. Sor. A. rs 1990, J&J| Lu6'g 107 
. (Phila). 59) 2) 60%, at ee kage ltr 1008 Jad isis dasa oleae enenenn 191 JER| 88 nee 
n, j sence ” ’ eries C 9 98 
} ates Maryland.. (Bat 50/ 19 a oe ‘ 3 yas om tu ate 1916! 3&D| 97 100 
vie Col. & Augusta Bait.) 39 12 |16 || 2a mort. 6s... “1g02, "Pea “Charl. Col.&ea B-------- 1930, M&s! lv1 | 
= ting’ & Weldon .- ow Seah den, & i Cyt ° 2) F&A --| Ga. Car. it, & Nor. ‘tS = 1895, Jéed} 103 |104ig 
Mie fona™ oon 16 8a” mu ao | Sopedut Ss 2 Soe Fy TE Re 
ore’st.Nash &Roch. sites, utland, 1st, 68........1902 -e gett we ee 
au Rranicaioci, too) Sco) TC eee HE || Seri Ba gue, seed) LL Viaig 
ouez Minin ee) St sage cens 1898,F&A |)100 |--.... loxt: natenerseneessence- 1925, A&O!| 1 ‘ 
eae Mining. ad Coahon) . 33 Ss 1: oa anedheas Val. bilagel ania. J&J} 11 | oxt&Ciarik. int. gi, 6 &. 1937,Ma&N art Sass 
Bad qastenger RK... (Balt.). 25 “114. Belvider lity 16t 58, 6.,1919,M&N| 1029)... .| Pitts. & Connells, 1 Sg-I9LLy Bw) oe ; 
Bay State (as........ (Beslan). 25 73 oe Ceineiee ia” te 1st, 68.. 1902, J D et fie : } Vie nia Mid., 1st bs. 8.1398, ge ee ie" 
Centennial Mining 6s 1 4 3233 Char. Cin.& Chic. 1st 5g, 1900, F&A 117 | i] Series, 65. 19 é 15 117% 
Fort Wa Mining.. -- Clearfield &J i. Lat 5g, 1947, Loon ‘4 | 3d Series, 68.....-. Yr gil Mé&s!} 11319 114 
Fert Wayne Electrio¥ “ Connecting, 6 Ist, 68.1927,J&J} 118 | | 4th Series, 3- J16, Mas} 107 [109 
ining... ng, 68...2- 1900 ¢ 8 | | 5th Se ° -1921,M&s| 80 | 
carters Sree clweae nee ius |---[tetrac see ge iate weal Sos ite 
lineis bieel#_.. _ ati Rime & Wilms. let; Ge-iste "M&N| ...... laxgr"llermee N.C, Consol’ 6 6.1914" 09% 110% 
Kearsarze Mining” “ Hunt. & Br’ u., 1st, 68.1910, J&J enews 'Wilm. Col. & A IGS) ......|..- 
Mi . & Br’d Top, C 198 -| 120 ug., 65..1910, oer 
ist. Trac. the ie rns 25) 12% 13% —- Sav. Bee tela Qa! ae ‘Baltimore—city falls. 1 isd do " 
anal guar. 4. (Phila,) 16 8, gold........ “1897, J &] | Fund eee oe Q-J| 115 
ferred t hula.) 100 Genera! mort. 4 -1897,J&D 112 A ing £68. he ETE « D | --se0e 
Quceola Miniug-,.....(Beston). 29] -33%4|"% | aera valleys ten teoe tap iis} wy  adiabmmntiee, ee Saal uae 
ue ce a 33% 34. || Consol. 6......., 1910,;M&S 134% . | Funding 58........--- iy iG, M&N) 123 | 125%— 
i Bog » So eon North Penn. ist, 7 ee ee ison isi” ||virginis wate seer Mod. das} Ouse LOB 
Famareck Mine’. «98, 168” |166"” || pennaylvanl oo 905 38) 12949 \Yirginia wonto) Se vow. 1032, Ja] 73% 75 
“ enaentventa gia. a2. J&J| 12 ri cake Gre, 58. 
5 hc NR ak gO AB |S 
a a ’ Var 124 = | gE sie -— 39. ‘ § 
quit bi J&I) 1 
able Gas, &. - “1913, A&O it ta ool 





q 
Uni st “L § And acerued interest 





1 Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS MAY 27, AND FOR YEAR 1892, 























































































































| Olos’ng| Range (sales) in 1892.; | | Olos’ng)| Range (sales) in 1892. 1 
RAILROAD AND MISCEL. Bonts,|Jnter’st' Price . (RAILROAD AND MISCEL. Bonps.|Inter’st! Price | ———___— 892, 
Period.|May 27| Lowest. Highest. | | Period, May 27| Lowest. | Highest. 
‘ | . - 
Amer. Cotton Oil, deb., 8 g.1900/ Q—F _/111% |107% Jan. |i12_ Apr. Mobile & Ohio—New, 6 g..1927|J_ & D11748 |112 Feb. 118 May May 
At.Top.&8.F. —160-yr. ats see J & J| 84% 81% Feb. | 84% May | | General mortgage, 4s. “"1938/M & 8 65% 6ils Apr. 67% Jan, 
100-year income, 5¢..... pt. | 57% 53 May | 66% Jan. | (Soon Ch. & St.L.—1st, 78. 19137 & J 129%8b./126% Jan. |130 May 
Atl. & Pac.— Guar, 4 Pee 34 > } 71%b.| 7119 Mar.| 74 Jan. | | Con.,5 g..........-.--2-- 928/A & O 10519° |1031g Jan. |106 Feb, 
A 1910/3 & J} 12% 10% May | 144 Jan. | N.Y. Centrai—_Extend., 5s. 1893/M & N 10119b./10114 May |105 Mar 
Brooki’n Elevat'd lst,6,¢.1924/4 & O/116 b./111 Jan. |L18 Mar. | | 1st, COUPON, 78.......--++ 1903\J, & J127  b./123%9 Jan. |12719 May 
Can. South. —lst guar., 58 1908/¢ & J/108 b.|1051g Jan. |108‘e May | | Deben., 58, coup., 1884..1904|M & §,108'sb./10719 Mar. {110 Feb, 
anette 913|M & 8101%b./100 Mar. |104% Feb. | | N.Y. & Harlem—78, reg. 1900|M & N 12049b.}120 May |123%4 Apr, 
Cent. Ga. 8 & WW. ist con. om I ice | 75 b.| 71 Apr. |.85 Feb. | |_R. W. & Ogd.—Con., 58..1922/A & O*113 b./111%9 Apr. {115 Feb, 
Oentra! of N. J.—Cons.,78.1399) Q—J (117 b.j115 Jan. {11749 Mar. IN. Y. Chie. & St. L.—4 g...1937|A & O 97%4b. 95 ar. | 99 Feb, 
Ss cn ccennecmnnael 1902|M & Ni121%b./120 Jan. |123%9 Mar. | N.Y. Elevated—7s......... 1906/J & J/113%b.)112 Jan. |114 Feb 
General mortgage, 5 g. -1987\J & J112% |109%4 Jan. }11238 Feb, | N.Y. Lack. & W.—1st, 63..1921) \J & J128 b.J/125 Jan. |129 Ma 
Leh. &W.B.. cou.,7s,a8'd.1900| Q—M_112%b./ 10929 Jan, |113%4 May | ny Gonstruction, 58.........1923|F & A110 b./110 Jan. |110% Apr, 
do. mortgage, Se. . aeniane 1912;/M &N 100 a.| 94 Jan. |101% Mar N.Y.L.E.&W.—1st,con. ‘We. 1920|M & § *138 b.|/134% Mar. |138y Feb, 
Am. Dock & Imp., .1921/\J & J*109 b.|/105%9 Jan. |108%4 May ~ Long oe kre 1893, J & D Lg }:0444 Jan. |10614 May 
Centra! Pacifie—Gold, és. 1898/3 & Jjl11l%b.)109%4 Jan. |112 May Consol., 6 Z.......--.---1935|A & O120%4b./11744 Apr. |121 Feb, 
Se SS eens. 6 6 "1911\|A & O115 b.}114&% Apr. |119 Feb. 2d consol. ff ara 1969 \J & 1.108% |i06%6 Jan. 109% May 
lst consol.,5 g..........- 1939 M& N = %a.}103% Jan. |107 Apr . Y. Ont. & W .—lst, 6 g..1914|M & 8 112'sb.)110% Apr. 116 Jan, 
Gen. 4149s, ¢ o..---1992|M & 8S | 814g Apr. | 8478 May oe lst, 5 g.. --..1939\3 & D107% {100 en. |103% May 
R&A. Div. lstcon.,2-4¢.1989|/J & J| 78% | 76 Jan. | 79 May N.Y.8us.&W.—Istref.,5¢.1937|\3 & J 105\9b. -|103 Jan, | 1055 Apr, 
do 2dcon., 4g.. .1989/J & J) 75%b.) 7519 Jan. | 79% Mar Midland of N.J., 6g....1910,A & O117 b./116 Apr. 119 Mar, 
Chic. Burl. & Q.—Con., 78.1903 J & J125%6b./121%9 Jan. [125% May Norf. & South.—ist, 5 g...1941 M & N 100 98 Apr. 101 Apr, 
Debdenture,5s............ 1913 M& N105!45 |101 Jan. |105% Apr Norf. & W.—100-year, 5 g.1990'J & J *96%a./ 93 Apr. | 9619 May 
Convertible 5s.....-- ..-. 1903 M & £112 a./107% Mar. |114 Jan Md.&Wash. Div. -1st,5 ¢.1941/J & J) 94 a.| 91 Feb. | 95 Jan, 
Denver Division, 48.....1922|\" & A! 93 %4b.| 9119 Feb. | 93.4 May | North.Pac,—1st,coup.,6g.1921 J & J 118%b. j115 Jan, (118% Mar, 
eye Extension, 48.192 27|M & N) x9% | 8819 Mar. | 919 Apr. General, 2d, coup., 6 ¢..1933, A & 0113 b,/112%3 Apr. |116'5 Mar. 
Chic. & E. [1].—1st,s.f.,63.1907)J & D117% /|112% Jan. 118% May General, 3d, coup., 6 g..1937\J & D1091gv./10748 Jan. 111 Apr, 
ae. 1934|A & O121% |120% Apr. [122% Jan. | | Consol. mort.,5¢g........1989/J & Dj) 76% 76 Mar.) 80% Jan, 
General cousol. lat, 5s.. 1937|M & N101% | 97 Jan. )104 Apr. _Chie, & N. P.—1st, ...1940:A & O| 78 769 Apr. | 82 Feb 
Chicago & Erie— lst, 4-5 g.1982M& N —* | 9719 Jan. |104%2 Apr. | North. Pac. & Mon.—6¢...1938|M & 8 95 b.| 9413 May 103 Feb. 
SMES 1982) Oc b'r 48 Jan. | 53% Feb. | North. Pac. Ter. Co.—6 g..1933/J & J*|107%9a./105 Janu. 108% Apr, 
Chic. Gas L. & C.—Ist, 5g. 1937'3 & J O39 | 86 Jan. | 94 May Ohio & Miss.—Cons.s.f.,78.1898;\J & J115 a.j111 Jan. (113 Apr. 
Chic, Mil. &St.P.—Con.78.1905 J & J130 b..12544 Jan, (131 May COs Ts cacmanrrconsde 1898 J & J115 a./110 Mar. 114 May 
1st, Sonthwest Div. 6s. 9. 1909/5 & J117 b.112% Jan. |116% Apr Ohio Southern—Ist, 6 g...1921)J & D,/110%b.)106 — 11144 May 
1st, 80. Min. Div., .1910\J & J.117%4b./113% Jan. |117% May General mort., 4 g....... 1921|\M & N| 62! 62 Ja 6673 Mar, 
Ist. Ch.& Pac. W Div. 1921) & J110%b.106 Jan, [110% May | Omaha & St. Louis—4 g ..19373 & J| 62%4b.| 6240 Apr. 64 May 
Chic. & Mo. Riv. Div., 5s. 3192 63 & J 104%b. 100% Jan. (104% May Oregon Imp. Co. - 1st,6g.1910)J & D!102%2 |101% Jan. |1041 Feb. 
Wis. & Minn. Div., 5 g..1921 J & J\i03%b.103 Jan. 108 May Cousol., 5 g. ...--1989 A & O 64 | 64 Apr, 7144 Jan. 
Terminal, 5 g............ 19143 & J1074b.103 Jan. |107% May Ore. R.& Nav Co. —Ist, 6g.1909'3 & J il10%b.'10975 Jan. 1114 Mar, 
Gen. M., 4¢., series A...1989'J & J 90%b.) 864 Jan, | 91% May CO cdapacensineets 1925, J &D*95 a.!| 90 May 96 Feb, 
Mil.& Nor.- -ist, con, , 6a. 1913/3 & D1i6é b./11144 Jan. 115 Apr Pa. Co.—4e g.,coupon....1921/J & J,103% |1055 Jan. 10814 May 
Chic. &N.W.—Cousol., 78..1915| Q—F_ |139%g |157 Feb, /142) Apr Peo, Dec. & Evansv. —6g..1920 J & J/1064 |103 Apr. 110 Feb, 
Coupon, gold, _ Tae 19023 & D123 b.123% Jan. |12745 May Evansvi = Div., 6g....19: 20M & 8102 b.100 Apr. 108 Jam 
Binking fund, Go... ...1929'A & O7115 b.116 Jan. [120 Mar D6 moertt.,8 6... .6ccc.cccce 1926M &N G9 sb. 69 May | 71% Mar, 
Binking fund, ...1929'A & O1094b 10512 May 109% Feb. Phila. & Re =4 3 —Gen.,4¢.1953 J & J) GO | 8348 Jan. 90 Feb. 
Sinking fund p mse 98.1983 M& N106% (105 Apr, 107% Apr lst pref. income, 5 ¢.....1958! Feb. | 78 692 Feb. | 79 Feb. 
25-year debenture 1909, M & N103%b..1lU3% May i07 Muar 2d pref. income, 5 g..... 1953, Feb. 6932 53% Feb. | 72 Feb, 
Extension, 48............ -- 1926 F & A 98 bp. 96 Jan. 100% Jan. 3d pref. income, 5 g.....1958) Feb. | 4 | 37 Jan. | 67 Feb, 
Chic. Peo, & St. Louis—5¢ 1928 M & 8101 96 Mar. 101 Apr Pittsburg & Western—4g¢.1917 J & J) 854 | 80%Jan. 859 May 
Chic. R.1. & Pac.—6s, coup. 11917 J & J126 b.121 Jan, 126% Apr Rich & Dany.—Con.,6¢..1915 J & J 109 9b. 105 '9 Mar. |112 Jan, 
Extepsion aad est., : & J103% 101% Jan. 104% May ee OE. em 1936;A & O| 783 b. 75 Apr. | 85 Feb, 
30-year debent. &S 95 b. 95 Jan. 88% Feb. Rich.&W.P.Ter.-Trust,6g.1897 F & A! 87%b./ 83 May 100 Feb, 
Chic. 8t.L.& Pitt. Con. g. & 0106 b.105 Jan, 110 May Con. Ist & col, trust, 5 g.1914M & 8 597%, | 5144 May 72% Feb, 
Chic. St. P. M. & O.—68....1930 J & D124 b.120 Feb, 124% May Rio G. Western—Ist, 4 ¢..1939 J & J) 81% | 76% Jan. 82 May 
Cleveland & Canton—5 .. .1! 1173 & J 91%bd.) 88 Jan. | 93.9 Mar St. Jo. & Gr. island—6 ¢..1925\M & N) 96%a.' 94 May 100 Mar 
Cc. C. C. & L.—Conso!., 7 g. 1914 J & D* 1354b. 12819 Jan. 1353s May St. L. Alt. & T. H.—1st,78.1894 J & J107 b. 1074 Apr. 108338 Jan, 
ree consol,,6 @..... 1934 J & J*122 b. 118% Jan, 122% Mar St. L. & Lron Mt.—1st7s...1892 F & Aj1027%gb..101 Feb. 10453 Jan, 
©.C.C.&8t.L.—Peo.& E.48.1940 A & O 51 a. 79% Apr. | 83 Feb 2d, 7 2.....202-ceeee.-----1897/M & Nj/107% (10748 May 1090's Feb, 
Income, a eI 1990 April. 28 234 Apr. 34% Feb. Cairo Ark. & Texas,7¢..1897,J & D1U087%gb.105 Jan. 109 Mar 
Col. Coal & lron—6 g...... 1900 F A 99% 99 May 10% 344 Jan Gen. R’y & land gr.,5¢..1931/A & O 854 | 83% Apr. | 86% Mar. 
Col. Midlaund—Con., 4 g...1940 F & A’ 71 a. 70 Mar.| 74 Jan 8t.L. & Sen Fr.—6 g., Cl. B.1906,M & Njl11) b.1115% May 115 Apr. 
Col. A.Val.&Tol.—Con.,5¢.1931 M & 8 9734 S7leJan. 97% May if = | . eee 1906 M& N11ll bo. 111 May 115 Apr 
ee 1904 J & D105 93 Jau. 105 May General mort., 6 g....... 1931 J & J110 106% Jan, 110% May 
Denver & Rio G.—1st,7 g.1900 M& N115%b, 11533 May 119) Apr Sti. L. So. West.— Ist, 48, 2.1989 M & N! 69 68's May | 72's Jan. 
ist consol.,4 g........... 19363 & J) R45, 77% Jan. | 8453 May 2d, 48, g., income ........ 1gsy JI & J} 30% 30 May 37% Jan. 
Det. B. City & Alpena 6¢z.1913 3 & J 76 b. 70 Jan. | 80 Feb 8.P.M.&M. eo Ex.,6¢.1910 M& N116%b.116% Jan. (119 Mar, 
Det. Mac.& M.—I'dgrants.1911 4 & O 42% 36 Apr. | 43% May lst consol., 6 g...... ....1933 J & J 122'eb.118%Jan. 123 May 
Dul. So. Sh. & Atl.—S5¢g....1937 J & J10i%b. 95 Mar. 103% May do reduced todigg...\J & J102% | 97 Jan. /103 Apr. 
E.Tenn.V &G.—Con.,5¢.1956 M & N 93%b. 90 Mar. 100 Feb Montana Extension, 4 ¢.1937,J & D) 89 eb.) 8734 Jan. 8919 May 
Knoxville & Obio,6 g...1925J & J 99g 991g May 108 Jan San A, & Aran. P.—1st,6¢.1910/J , | ret 65 Apr | 75 May 
Eliz. Lex. & BigSan.—6 ¢.1902M & 8 95 b. 81 Mar.| 97 May Rat, © B..cccwcccscccscocce 1926.3 & Ji........ 61 Jan. | 66 Mar. 
Ft. W. & Denv. City—6 ¢..1921 J & D104 98% Jan. 105 May Seattiole -8.&E.—Ist.gu. 6.193L'F & A*95iga.| 90 Apr. | 95 May 
Gal.H.&Sav An.-W.Div. sth g.M & N 96 95% May 98% Apr So. Car.— 1st, 6 g.,ex coup.1920 ......-. 107 48b. (106 Apr. 108‘ Mar, 
Han. & 8t. Jos.—Cons., 68.1911 M & 8.117% 115 Apr. 1185s Feb Income,6s......... aineabiaieiiies ae een 14 Apr. | 22 Jan. 
Dilinois Central—4g.......1952 A & UO 100% 96% Jan. 102% Feb So. Pac., Ariz.—6g J & J*104 b.101 Feb. (106 Apr. 
Int. & Gt. No.—I1st, 6¢....1919 M& \*:29 b. 118 Jan. 129 Mar So. Pacitic, Cal.—6 g....1905- wA & O114 b, 112% Jan. (116 Mar. 
Cou Be. © 6. Grae | woe .1909M & 8...... 76 Jan. | 82 Jan ist, consol., gold, 5 ¢....1938 A & O 100% 99% Mar, 102 Mar 
Towa Central—ist,5¢..... 1938 J & D 93 89}¥9Jan. 96 Feb. | Bo. Paciic, N. M.—6g...... 1911 J & J105 b.)101%9 Jan. |10644 Apr. 
Kentucky Centra! —48....38 m7I & J 85% 81 Jan. 851 May renn.C, I. &Ry¥.—Ten. D, “im, 6g A & O| 94 b.| 89 Feb. | 96 Mar. 
Kings Co. k). ~1st, ‘a g....1925 3 & J 100 9742 Feb. 100 Jan. Birm. Div.. 6g........... 1917 J & J} 98 b. 91 Jan. | 98 May 
Laclede Gas—Ist, 5...... 1919 Q—F | s4¥9 | 80 Mar. | 8514 May | |Tex. & Pac.—Ist, 5 g...... “2000 J & D 85 | 7744 Feb. | 852 May 
Lake Erie & West.- 522221937 J & J113%b. 107% Jan. 1113 May 2d, iucome, 5 g........... 2000 March.) 30 b, 27 Feb. | 34% Mar, 
L. Shore—Con.cp., Ist, 78.1900 J & J122 b.120 Jan. 122% Apr. | |Tol. A. A. & N. M.—6g... M & N' 9719 | 964 May 104 Feb. 
Consol. coup. 2d,7 ee 1903 J & D125 b. 121% Feb. 126 May | Tol. & Obio Cent. a g. 5J & J/10733b.10249 Jan. 106% May 
: Long Is/’i— i st, con., 5 g..1931) Q—J*113%b.113 Apr. 115 Feb. | Tol. Peo. & West.—4g 7J & J Slisb. 77 Jan. 8173 May 
General mortgage, 4 ¢..1938J & D 97 91 Jan. 97 May | |Tol. 8t.L. & Kan. C.—6¢g..1916J & D 10090. 91 Jan, 100% May 
Louis. & Nash.—Cous., 73.1898 A & O113%2 11144 Apr. 115 Feb. Union Pacitie—6 g.... ..... i899 J & J 114 eb. 11033 Jan, (113% May 
N.O. & Mob. Ist,6g..... 1930 J & J120%b.11742Jan. 121 May Sinking fund, 8s.......... 1893 M & 8 106%». 106 Mar. 110% Feb. 
do. Wile FS Bacccns 1930 J & J110%44b.108 Jan. 110% Apr. Collat. trust 449. ......... 1915 M & N| 70%a., 70 May | 744 Jan 
General, re easeeuaeéecnan lgsu J & D119%b. 115%4 Jan. 119% May Gold 6s, col. trust notes.1894 F & A! 95 | 95 May 100 Jan, 
ee OO. . cn cencucacee 19403 & J Siksb. Ts% Jan. 81% Apr. Kan. Pac.-Den. Diy.-6 g.1899 M & N10919b. 109 Feb, 11149 Apr. 
Nash Fi.&eh. ist gtdde 37 F & AlOl b. 98 Feb. 101 Jan lst consol.,6 g..... ....1919M & N109% 103% Jan. 114 Apr. 
Louis. N.A. & Ch.—1st,68.1910 3 & J112 b. 108% Jan. 112 Apr. Oregon Short Line—6 g..1922 F & A101 b,103 May 103 Jan. 
EP eee 1916 A & OLVLLD. GY Apr, 103 Feb Or.S.L.&UtbN.—Con.5 g.1919 A & O 73%eb. 75 Apr. | 8340 Fem 
Louis. 8t. L. & Texas—6¢.1917F & A 92 b. 87% Jan. | 96% Jan U.P. Den.& Gulf con. 5 2.1939 J & D) 74%b.. 7444 May 7749 Jan. 
=e. + scaimanaclnne 6g.190% 3 & J 1l-lob. 113% Jan. 119% May | Union Elevated—6 g......19837 M& N'113% 110 Jan. 115% Apr. 
pbedeeeweesesescages 1499M & N108 pb, 10544 Jan. 109% Mar Virginia Mid.—Gen. m.,5s, 1936 M & N80 | 7642 May | 85 Feb. 
mick ——-- lst,con., 78.. 1902 ~ & N122 121 May 1244 Apr. do stamped guar. M & N 80 | 791g May | 387 Feb. 
Consol., 58 ............. 1902 M& N“110 0.106% May LOS Apr. Wahash—Ist,5¢...........1939 M & N105% 103%¢Jan. 107 Apr. 
Mil. Lakebh. & W.— 1st.6¢. ig2 IM& N125%4%0.123 Jan. 12714 Apr, 2d mortgage, 5 g........1939. F & Al 835% | 7942 Mar. 85 Jan. 
Exten. & Iwp.,5 g F& AlO7% 104% Mar. 108% Jan Devent. M., series B.....1939 J & J) 41 a, 40% May +i Jan. 
. K. lat 4a, J &D weu% 794e Jan. 83 May Weat Shore—Guar.. 48.....2361 J & J105%4 101% Jan. 106% May 
_Y eee A F044 46% Jan. 544% Jan, West. N.Y. & Pa.—1st,5¢.1937J & J 103% | 99 Jan. 105 May 
Mo. Pacitio— ist, con, & N*106 b.107 Jan. 109% Apr. 2d mort., 3g., 58€....-.... 1927 A & O 34 314g Apr. 35% Feb. 
ttipitaseddennataknd N112%b.112%9Jan. 116 Jan. | West. Un. Tel.—Col. tr.,53.1938 J & J105%4b. 10048 Jan. 10513 May 
Pac. of Mo.— ist, ex.,4¢.1938 F & A 98% 97 Mar. 100 Jan. . Wis. Cent. Co.—Ist,5¢....19373 & J, 9l4gb. 90 Mar. 934s Jan. 
2d extended os 1938 J & J 107 b.102%3Jan 1074 Apr. lucome, 5 &.....-.. ----+.-  . ae 34 a. 36 Mar.' 4 42'9 Jan. 
Bore—* b)” wdicates price bid; “a” price asked; the Range is made up from actual sales only, * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES— Continued ).—IN- ACTIVE BONDS—MAY 27. 
{ f if { 
SECURITIES. | Bia. | ask. || _ SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad Bonds, | B. «& «0.8. 8. W., 1 1 -1990} 196%4)...... | url Ced. Rap. & No.—1st, 53.1906) 10558 ..--<s 
Sick Rack Pr | Monon, River, Latg..¢. 53...1919/"103 [2.222 | Consol. & collat. trast, d3...1954) 97 | 974 
( peenange Fyveces. ) | enc! Ohio Reor.—-1st, 4423.1930) 102%) ...../) Minn. & St. L.—lst, 7s, gu.. 1927! 
Alabama Mid. ist, ¢., G« Ce 86 Ak. & Ch. June. — lst,g,5s,gu.1930 10344107 i] Iowa C, & Weat.—1st, “71909! 100 | 
Atiantie & Dan..—iste.,68..1917| 7L&, 72 sont. H. Tun. & W.—Veb. 5+.1913) 100 | ...../| Ced. Rap. LF.&N., int, 621929) oeeeee |-s-s00 
AtL & Pac.—zd %. v., gu. tis,. 1907) ......)...... Zrookivu Elevated— id, 3-58.1915) yv2le! ..... “Wiehe s- 921) 95 
Balt. & Obie ist. Gs, Park B.i919) 115 18 |'Brunswick & W’n—Ist, g. 4s, i958) ......| ..... 1C.Ohio— ‘ol. & Cin. M. 1st, 4428. ti 939/* ...-00 4 
SE inicandtncnomntinanuciind 1925, Lil 112 |} ,ull. Roch. & Pitta.—Gen., 5s. 197 1014 /102'9|| ‘ens. RR. & Bank.—Col. g.58.1937) 80 9 
Cone. mert.. cui l. 55........1988) ...... ll Roch, & Pitts.—1lat, Gs...... to: = | Chat. R ome& Col. —Gtd g.58.1937) ------ ccoee 
W. Va. & Mitt« —'st. ¢.. 56,.1990 1026 1 Consolidat’d tat.6a.1922' 119 ‘129 ‘any. af V Jtane tae 2a, FOQKL ... «<0 
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Zuvestment 


Railroad Gntelligence. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 


scribers of the CHRONICLE, 


The General Quotations of Stocks and Bonds, occupying 
size pages of the CHRONICLE, are published on the third 


Saturday of each month. 








RAILROAD EARNINGS. 





| Latest Earnings Reported, 


Jan. 1 to Latest Date. 





Roaps ‘Week or Mo} 


1891-2, | 1890-1. 


1891-2, | 1890-1. 





Allegheny Vai..|April. ..... { 2 
Ateoh.T. &8. Fe.. 24 wk May| 
Half owned .. 2d wk } ey 
Total system. 3d wi May} 
8t L. &San F..'2d wk May} 
Halfowned.. 2d wk May| 
Tot.8.L.&8.F. 3d wk May) 
Agg. total .. 3d wk May 
Atlanta& Char.” February. >| 
Atlanta & Flor’a April.. ....| 
Atlanta & W.Pt. March..... 
B.&0.EastLines April. . 
Western Lines Ray ence 
c, ome apr et aaa 
Bal.&0.Southw. 3d wk May| 
Bath & Ham’nds March.. 
Bir. & Atiantic. April...... 
“Bir,Sh.&Tenn.R March.....| 
Baff.Roch.& Pitt 34 wk May! 
Bur. C.Rap. &N.|2d wk May) 
Oamden & Ati. March..... 
Oanadian Pacitic/3d wk May) 
Op. F’r& Yad.Val December.| 
Car.Cum.G&Ch. February.. -| 
Car. Midland... March..... 








1.586, ae 1,491, Daa 
2 og be» 1 943. 240, 


r } * 
785,726 767,206 


637, 1311 11 408,377 10,632,660 


"619 633 "191.579 


rigtt 706, aee i} 740,750 11,931,033 


1,422 2,207,102 
"607 ,599 "578.870 


53 
162/267, 3,054,025| 2,943,239 
a7 246! 889, M11, 15 79447 76 14,874,322 


31,822; 153,767 
119,285, 130,096 
6,049,988 5,657,277 
2:010,791| 1,743;617 
8,060,779) 7, 400,893 
982,023) 854, 


A 17,559 
Central of N.J../December. | jl, 155. 408 1, 176, 896 14,201,7 7|13,663,726 


tral Pacific... March.....| 11,1 


0 
Bentral of 8.C..'February..| 

ar.Cin. &Chie April. . aaa 
Oharlest’n &Sav March..... | 
Char.Sum.&No.' April. .....! 
Oberaw. & Darl. March.. 
Cheraw.& Salish February. 
Obes, & Ohiv....'3d wk ay 
Obes. O. & 8. W./April.. .... 
Chic. Bur. & No. March..... 
Ohic. Burl. & Q. le 
Obic.& East. 1). 3d wk May) 
Chicago & Erie.|March.....| 





Ohic.Peo.&8.L.i) 2d wk May! 


Dhic.8t.P.&K.C. 2d wk “May! 
Ohic.8t.P.M.&O.|March..... 
Dhic. & W. Micn. 3d wk May} 
Cin. Ga. & Ports.’ April.. .... 
Din ww eta 3d wk May} 
Din. N. O. & T. P. 24 wk May! 

Ala. Gt.S8outh. \2d wk May} 

N. Orl. & N. E./2d wk md 

Ala & Vicksb.'2d wk May! 

Vicas. Sh. & P.|2d wk May| 

Erlanger Syst. 2d wk May! 
Qinn. Northw’p.'April.. ....| 
Oln. Ports. & V..!April.. .... 

Col, & Maysv |Apnil. ..... | 
Oin. Wab.&Mich.|2d wk May 
Olev. -Akron&Col/2d wk May) 
Oley. & Canton../March..... 
GL.Cin.Ch.&8.L |2d wk May! 

Peo. & East’n./2d wk May! 
Olev.& Marietta/April . ....| 
Oolor. Midland. ./3d wk May| 
Col. H. V. & Tol.'April.. ....| 
Ool.Shawnee&H 2d wk May 
Oolusa & Lake..!April.. .._. 
‘Conn. River..../April...... 
Current River../2d wk May 
Denv. & Kio Gr.|3d wk May 
Des M. No. & W /April.. .... 
Det.Bay C.&A)p' ES Soe 
Det. Lanus’y & Nu 3d wk May 
Duluth *.8.& a1)/3d wk May 
Duluth & Winn.|April.. .... 
E.tenn. Va.&Ga.'1stwk May 
— JolL&East.;April ..... 

Eilz. Lex. &B.8... 2d wk May 
Evans. & Ind’ plis 3a wk May 
Evansv. & T. H./3d wk May 














Fitehburg....... |March..... 
Flint. & P. Marg.}2d wk May 
Florence......... February. 


Fi. W, & Rio Gr. 3a wk May 
Ft.w orth&Le ny February. 
Ga. Caria & No February.. 
Georgia RR..... March..... 
Geo. su. & Fla..|April...... 
Georget’n & W’) February. .| 
Gr. Rap. & Ind. |3a wk May 
Cin. R.& Ft. W. 3d wk May 
Other lines. .. 3d wk May 
Tota) all lines. 3d wk May 
Grand Trunk... Wk May 21 
Chic & Gr.Tr.|Wk May 14 








3,252. vies 2, 489, the 


255 
Ohic.Mil.&St.P.'3d wk May! 470, 199) 464, ea 
— &N’thw’n. April. .....) \2, 356,214 2,023, _ 


Chic. R’k I.& P...'April . ....|1,336,421.1, a 1 ‘15 
79,696 








587) 1,246, aa 3,061.79 93 3,453,791 


19,510 21,231 
48,155 50,390 
197,778 238,887 
52.484 36,579 
24,574 34,930 
4,834 6,618 
3,202,699 3,111,452 


496,958 483,807 


9.329.940] 7,057,013 | 


1,472,851| 1,364,373 
728,879 607,623 


11,447,339} 9,504,036 


9,357,168) 7. 
455,585) 3 20 

5,353,792) 4,608,037 

1,630,539) 1,43 é 


201,324) 218,678 
3,015,825) 3,045,206 
6,185 3,540 
69,768 61,705 
4,676 3,749 


6,422 9395 
357,094 335,547 
58,50) 53,5 
3,212,768) 2,861,656 
126,324 97, 
121,903 157,408 





118) 2,437,700 2,793,452 


272,832| 205,149 
132,927} 121,464 
457.903) 430,993 
1,687,590 1,626,148 
1,135,294! 1,128,500 

8,226 12,541 
140,756 80,718 
266,610 241,535 

26,218 23,908 
385,336 535,939 
247,738| 236,926 

8,159 7,393 


| 1442" 19) 1 1373, "250 











Latest Earnings Reported 





Roaps. 





1890-1, 








Gr. Tr.—(Con.)—| 
Det.Gr.f & WM.) Wk May 14 
Great North’r 





8t. P.M. & M./April...... 896,906 


East. of Minn -|April.. .... 
Montana Cent.) April.. .... 


86,072 
Tot. system.|April.. .... 1,081 r 


Gulf & Chicago | April.. .... 


Housatonic.....|March..... 123,482 


Humest’n&Shen April. ..... 
Hutch. &South’n|April...... 


, 6,069 
Illinois Centr’i..|April.. ....|1,402,190 
32:291 


Ind.Dec.& West |April.. .... 
In. & Gt.North’b| lst wk May 
tInteroc. (Mex.)|Wk May 7 
Iowa Central.../3d wk May 
[ron Railway..-|April,. ..-. 
Jk’nv.T.&K.W.| April. ..... 
Kanawha&Micb|Sd wk May 
aa C. Cl. &8p |2d wk May 
K.C.F.8. & Mem.|2d wk May 
K.C.Mem. & Bir./2a wk May 
Kan.C.Wy&N.W/April.. .... 
Keokuk & West./|2 
L. Erie All. & 80 | April...... 
L. Erie & West .|3 
Lehigh & Hud../A 
L. Rock & Mem _|2 } 
Long Island ..../3d wk May 
Louis. & Mo.Riv./ February. . 
Louis. Ev.& 8t.L./2d wk May 


Louisv.& Nashv.|3d wk May| 377,360 


Louis. N. A& Ch./3d wx May 
Louisv.N.O. & T.|2d wk May 
Lou. 8t.L.& Tex./2d¢ wk May 
Lyncho.&Dur' | January... 

emphis & Chas) 1st wk May 
{Mexican Cent...|3d wk May 
{Mex. Nationai -'3d wk May 
{Mexican R'’way|Wk Mayl4 
Mil.L.Sh. & West/ith wk Dec 
Milwaukee & No|3d wk May 
Mineral Range..|April.. .... 
Minneap. &St.L.| 4 pel RS 
M.St.P. &8.8.M.!April...... 
Mo.Kan.& Tex. bisa ~ May 
Mo.Pac.&IronM|3d wk May 
— & oy labril a daee 











& 3 . Pa. & Cmcla eet.” fecncaa 
Y.& N. Eng..'Mareb..... 
Y. & North’n./April.. .... 
Y.Ont & W..|3a wk May 
N.Y. Susq. & W../March. 
Nort. & South’n.| April. ..... 
Norfolk & West..'3d wk 
N’theast’n (8. C.)|March..... | 
North’n Central.|April. ..... 
Northern Pacific /3d wk May} 
Wis. Ct. Lines. j3d wk May) 
N.P.& W.Cent./3d wk May 
Ohio & Miss..... 2d wk May. 
Obio River...... 2d wk a 








Ohio Southern..|April.. .... 
Omaha & St. L../April. ..... 
Oregon Imp. Co.|March..... 


Pennsy!vania ../April. ..... 5,746,730 
Peoria Dec. &Ev.|3d wk May; j 
Petersburg... .. March..... 


Phila. & Erie...|March..... | 
Phila. & Read’g.| April. ..... 


Coal & Iron Oe. i 1, ‘630 
TotalbothCos.|April. ..... 3, "331, 
Pitts. Mar. & Ch./April.. .... | 3,5 


Pitt.Shen.& L.E.|April.. ....| 

Pittsb. & Wes ’p January.. a 

Pitts.Clev.&1 .|January...! 

Pitts.Pain.&F.|January...! 

Total systew|3d wk May; 
Pitt. Young. &A./April.. .... 
Pt. Royal & Aug.|February..! 

Pt.Roy.& W.Car.| February. .| 

Pres. &Ariz.Cen.|April.. ....! 

Quincy O.&K.C.'April.. ... a 

Rich.& Danville. January. a 

Vir. Midland. . |January.. | 

| 

a 

| 

am 

' 








Char.Col.&Au.'|January.. 
Col & Greenv. January... 
West. No. Car.|January.. 
Georgia Pac ..|January.. 
Wash.O.& W..|January.. 
Ashv. & Spart. |January.. 
Total Sys’m.|4th wk Apr 
Rich. & Peters. Mareh..... 
Rio Gr’de South. |3d wk May| 
Bie Gr. West. |3d wk May| 
.Tuscola&H. April.. 
La &T.H.B’s 2d wk May 
st L.Ken’et.&80 March..... ' 
StU.L.Seouthw’rn. 3d wk May) 
St. raul & Dul’tb April.. .... “<7 
San Ant.& A.P..'April.. 
Saudersv. & Ten. CS. ae | 
8. Fran.&N.Pac |2d wk May 
Sav. Am. & Mon. April.. .... 
Sav.Fla. & West |January...! 
Silverton . ....../April...... | 
Sioux City & No |April...... 
South Bound... March..... 
Sv. Pacitic Co.— | | 
Gal.Har.&S8.A. March | 
Louis’a West. Mareh.....! 
Morgan’sL&T March. 
N.Y.T. &Mex March 
fex. & N. Uri |March. 
Atlanucsys.d.|March 
Pacitic system | March 
Total of all... 


80 Pac. RR.— 
Coast Div (Cal.) 








Mareh..... 


Weekor Mo| 1891-2. 


789,496 


oan 000 
410, 04 


.| April. ....'3,635. 848, 
|April, ..... 2,495,235) 2,2 





4 





$ 
17,967: 


138 


231,361) 1, 134, 407 
299.337 1,663,047 
341,012 





542.979 2,2 
7,75. 243 8, "177.581 
1,923, 645) 1,773,647 





323,933 1 ,059, "895 

1,701 ti 1,610,326] 7 038,022) Res 

0/304 1,305,696 6,691,339) 5,230, 

745 2916,023 13, iprets »361 11, 594,801 
33 3, 1: 


53 
21,6238 
107, 1049 
29,37 L 
15.589 
42,654 
Hey te 





976, 988. 317! 3. 37,107 
12,6382, ett 2,721,093 | 
March... ey "653,426|3,709,440 10. 595, 





Jan.1 to Lalest Dae ann Sate, 
1891-2. | 2. 


3,850,347 
289,836 





103 

9, ay te: 
32 

3, 341 5010! 14 be. yrs 

234,032, 9,432, 908 8. OST '994 


Be 5.644) 1,665,673) 1,533,513 
“srt 1 360,583) 1/345,771 
8 Bn 





85 
21,423, it sat 








27,078 
324,925 


UMI 


May 28, 1892, J 


THE CHRONICLE. 




































































a 
Latest Earnings Reported. Jan.1 to Latest Dat od ke of Mi 1892 | 
Roaps week of May. 92, 1891, Th \ 
| Week or Mo} 1891-92. 1890-91. | 1891-92. | 1890-91, : | —_ tas Peete mid 
— | - 8 g & 8 
Pac.RR.- Con i a a Prev’ly report’d(45roads)} 4,901,702, 4,657.160| 324,5 
Cae Div. (Cat) March..... ; 613,09: 532,144 Atchison Top. & 8. Fe... 649,027, ‘637,311 ii’7i8 — 
Arizona Div.. March..... 150,789} 144,133} Roads j’tly owned }4.. 34,766 30,053 P< reaps 
New Mex. Div. March..... } 81,153 73,361 8t. Louis & 8. Fran...... 14,656 116,606 osaeaeba 
gouth Carolina .|April.. .... 90.800) 112.768, Roads j’tly owned 44. 34,000) 29,531 4.469 
par. Un. & Col. February. . 10,084 12,120 26,176 | Burl. Cedar Rap. & No... 64,176 59,075 5,101 
Staten Isl. B. T. April... .... 71 ,000| 7,252 237,291 | Chicago & Grand ee | 66,737) 60,949 5,783 
Cl.&CMt..| March paced 1,59. | 1,198 3,363 Chic. St. P. & Kan. City..| 79,696, 73,038 1,653 
t Branch. April. ..... 109,496; 105,913 405,893 | Cin. Jackson & Mackinaw 12.596, 12,2146 350 
Lykens Valley April. oma 85,611 0,455 239,850 Cin.N.O. &T. Pac. (5 roads) 138.989 135,095 3,394 
Tot’l both Co 8) April eer 195,107 186,36 695,741 | Cin. Wabash & Michigan. 15,404 12,987 2,417 
fenn. Midland..'April...... 12,562| 14,839 60,489 | Cleveland Akron &Col...| | _19,300 16,015 3,285 
Texas Central.. March..... OMT kscccses! . EL _ sanevcas Cleve. Cin. Chic. & 8t. L .. | 238,173) 230,052 8,121 
& Pacitio. \3d wk May) 86,077; 97,290 2,457,086 Peoria & Eastern....... 31,941 27,496 4.445 
Tex.8.Val&N.W. April...... »425) 3,788 13.770 | Colorado Midland........ 8,770 36,480 2,290 
Tol. A. A.& N. M.A _ a 96,297) 89,555 329.673 | Col. Shawnee & Hocking. 14,418} 9,351 5,067 
Tol. Col. & Cin.'3 wk May 5,922 x 6,421 126,651 | Current River...... y seoece | 3,224 2.402 82 
fol.& Ohio Cent. 3d wk May 26,578 21,527 613,985 | Detroit Gr. H. & Milw... 20,037 17,967 A 
fol. P. & West../2d wk May 16,009 17,016 324,421 | Eliz. Lex. & Big Sandy..| 12,585) 14,174 
fol. 8t. L. & K.C.. 3d wk May 28,312 38,033 641,791 | Flint & Pere Marquett >.) 0.449) 95. 
Tol.& 80. Haven|April. ..... 2,177 45: ° 8,215 | Kanawha & Michigan..../ 9,153) 6,275 
Ulster & Del..../March..... 26,836 21,679 69,428 60,968 | Kansas City Clin. & Spr..! 5945 4,538 
Union Pacific— Kan. City Ft. 8. & Mem..! 78.114! 76,927 
Or. 8.L. & U.N.|March..... 550,692; 616,610 1,487,896) 1,793,914 | Kan. City Mem. & Birm.| 20,810| 19,286 
Or.Ry.& N.Co.|March..... 326,208) 410,932 883,393; 1,232,089 | Keokuk & Western....... 06: 7,010 ‘. 
Un.Pac.D.& G. Mareh 435.833 389,308 1,270,784| 1,149,425 | Little Rock & Memphis.. 10,57 L| 11,028 45 
St.Jo.&G’dJsl.|\2d wk May 17,33 15,965 401,263 263,700 Louisville N O. & Texas. 49,434) 55,107 5,673. 
All oth. lines..|March..... 1,737,407 /1,715,515) 5,050,059) 4,562,298 | Mexican Railway........ 1,425, 79,346 18,421 
Tot.U.P.Sys.| March..... 3,143,905/3,176.858 8,976,485) 8,824,869 | Ohio River...............- | 17,425 14,525 
Cent.Br.& LL Marechb..... 106,324 3,491 317,873) 146,391 | Rio Grande Southern....| 3,026 5,564 
Tot. cont’led| March 3.250,229/3,230,349 9,294,358 9,031,260 | St. Joseph & Gr. Island. .| 17,331 15,965 
Montana Un..|March..... 90,268 80,338 273,092 256,354 | St. L. Alt. & T. H. Br’caoes 21,964 23,50 
ATW § &8.|March..... 2,169 1,549 6,456 6,412 | San Francisco & No. Pac.| 15,791 15,164 
Man.Al. Bur: March..... 3,427 3.387 9,146 9,488 | tfoledo Peoria & West’n.) 16,009 17,016 énete 
nad etcfuareh..- (aa08iellaatnven oattoq) 0 ldrass | Veer F- Femn.-|__Gav0d) e700) _ “=| _200 
Vermont Valles|April. ..... 15,825 | 14,436 ” 56,534 " 5°.645| Total (83 roads)........ | 6,948,618| 6,651,754] 409,561; 112,697 
Wabash......... 3d wk May| 213,860] 224,800 5,024,467, 4,649,191 é a pea roy Y ‘ 
West Jersey.....(March..... ee Bi Bea ce ee RD Te A : 
Wuiern of Ala.|Murch..--.| 39:206| 42°701| i2ito51| issizet | | D°erense due to floods. 
.|Ma Renee . <s 21,05 DO0,% 
West.N.Y. &Pa..2dwk May! 64,900) 67,000| 1,173.781| 1,208,041 . 
West Vir.&Pitts.| March... T) ostiaa 8,69 | 64 781 $3 752 Net Earnings Monthly to Latest Dates.—The table fo'- 
Wheeling & L. E.|3d wk M 28°339| 260301 514,670, 459;613 
D . E.\3d wk Ma . ,05 ,67 64 s : . 
Wi cole Ang Pebraaey., 75,013| 98,883 145'310| 206,005 lowing shows the net earnings reported this week. A full 
Wrightsv.&Ten. April . .... 5,179| 6,655) 22,687! 32.383 | detailed statement, including all roads from which monthly 





* Figures cover only that part of mileage located in South Carolina 
tEarnings given are on whole Jacksonville Southeastern System. 
6 Kansas City & Pacific included in both years. ec Western & Atlan. 
tic included in 1892, but not in 1891. d Includes earnings from fer- 
ties, ete., not given separately. 1 Mexican currency. 

Latest Gross Earnings by Weeks,—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 

For the third week of May, owing to the bad weather which 
prevailed, the returns are unfavorable in a great many cases. 
In the aggregate in the 48 roads included below, there is an 
increase of $47,573, or 0°88 per cent. 























returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of May 21. The next will appear in the 


issue of June 18, 
— Gross Earnings.—~ ——-Net Earnings.-—~ 
1892. 1891. 1891. 


1892. 
Roads. $ 
ComtGEMOwWTereePFGAPl.  — cccececs —«_ssccecccs _ ssscsses . sseesses 
OOM. 3 WO BOR. Tine §—cnencces § =a snnsee 1,791,464 1,650,237 
Central Pacific...b..Mar. 1,109,597 1,246,986 442,559 553,760 
Jan. 1 to Mar. 31... 3,061,793 3,453,791 1,079,436 1,453,166 
Chesaveake&Ohio.a.Apr. 672,236 670,407 150,363 135,140 
Jan. 1 to Apr. 30... 2,765,933 2,613.8U4 633,905 594,701 
July 1 to Apr. 30... 7,567,958 6,725,472 1,937,003 1,746,635 
hic. Mil. &St.Paul.aApr. 2,428,016 2,105,560 697,795 596,145 


9,894,076 8,662,641 3,035,246 2,180,755 
July 1 to Apr. 30...27,447,111 23,259,062 10,094,145 7,910,653 
N.Y.L.E.&Western.cApr. 2,495,235 2,234,032 *809,102 *734,057 


Jau. 1 to Apr. 30... 9,432,903 8,751,994 *2,791,996 *2,208,857 
Oct. 1 to Apr. 30...17,632,640 16,356,792 *5,504,415 "5,376,713 


Jan. 1 to Apr. 30... 


Norfolk & South’n..bApr. Serr 20,873 ocescee 
Jan. 1 to Apr. 30... 142,439 6oserese 53,709 = .acce ooo 
Northern Central.b.Apr. (542,282 542,979 151,459 187,420 
Jan. 1 to Apr. 30... 2,212,317 2,049,426 613,625 595,839 


Penn. (east P. & E.).Apr. 5,746,730 5,379,003 1,738,122 1,608,534 
Jan. 1 to Apr. 30...21,423,372 20,649,504 6,028,881 5,932,147 


Lines west of P.&E. Apr. Inc. 453,711 Dee. 42,504 
Jan. 1 to Apr. 30... Inc .1,947,335 Inc. 519,333 
Phila. & Reading....Apr. 1,701,441 1,610,326 688,767 686,455 


Jan. 1 to Apr. 30... 7,038,022 6,344,733 2,929,085 2,590,290 
Dec. 1 to Apr. 30... 8,919,545 8,030,844 3,836,770 3,289,938 


Coal & Iron Co..... Apr. 1,630,304 1,305,696 def.23,505 def.80,464 
Jan. 1 to Apr. 30. 6,691,339 5,250,067 det.49,309 af.320,987 
Dec. 1 to Apr. 30. 8,475,761 6,856,443 23,015 df.311,120 


Total both Co’s....Apr. 3,331,745 2,916,023 665,262 605,991 
Jan. 1 to Apr. BO. 13'729'361 11,591,301 2,879,776 2,269,302 
Dec. 1 to Apr. 30.17,395,306 14,837,288 3,459,735 2,978,819 































3d week of May. 1892 1891. | Inerease. | Decrease 
$ & j 
Atch. Top. & 8. F.(4 rds). 877,246 869,111) 
Balt. & Ohio Southwest’n 45,629 45,253} 
Buffalo Roch. & Pittsb... 5,987 54,858) 
Canadian Pacific......... Te 356,000 
Chesapeake & Obio..... 148,821 165,882 
cago & East. Illinois. . 82,200 69,600 
Chicago Milw. & St. Paul. 470,199 464,463 
Chicago & West Michigan 34,465 30,523 
Cincinnati Jack. & Mack. 12,294 11,486 
Denver & Rio Grande... 154,300 160,500 
Detroit Lans.& Northern 20,7258 21,011 
Duluth 8.8. & Atiantic... 45,089 43,164 
Evansville & Indianap... 6,439 6,363 
Evans, & Terre Haute.... 21.519 19,872 
Fi. Worth & Rio Grande. 6,035 3,135 
Grand Rapids & Indiana. 43,777 43,281 
Cincinnati R. & Ft. W.. 7,845 7,460 
erlines........... 4/202 4.33 
rand Truuk of Canada... 356,581 340,984 
Iowa Central.......... 34,384, 26,661 
nawha & Michigan 21663 6.013 
: Erie & Western 57,752 57,529 
*Louisy, Evansv. & St. L. ett oo our 
ville & Nashville... 377,360 335.450 
Louis. N. Aibany & Chic. 61,099} 55,48 
Mexican Central........_ 1.001! 126,971) 
exican National.....___ 69,178} 82,882 13,71 
Waukee & Northern... 30,988}  28.001| 2,987 
Mo. Kansas & Texas... 141,250] 160,047 1,203 im 
io. Facitic & tron Mt: 361,000] 389,000] ........ i0 
nD % “4 © yaa | 
Horfolk & Western "|| 1s9'060| 17sioss| Losi 
Northern Pacitic...... 77" 3753s] doseo| et sora | 
msinentral lines| 86,583; 94,224, |....... 641 | 
Peoria Dec. & Evansv 14.806 14,258 "550 } 
Pittsburg & Western..../ 47,187; 42°64; 4,53 a 
Rio Grande Western... 477500! «50.000! oo 500 | 
omen ooo estern . pry pages sosere | 
Toledo Col. & Cincinnati 5922 east bers Ae 5 
Poledo & Ohio Central... 26375 «21°52 BF as, 
‘ Waboest: L. & Kan. City Rt Ry ; st 21 
aD 213,800 242,800 29,4 
Wheeling & Laie Erie.” 23,339 26,050] z 2 = 








pigcaagh a 


5,486,227 5,438,654) 


Total (48 roads)........ 


, 215,295, 167,722 
Met increase (0°88 p.c.).. i : 


i, 





* 
Decrease due to floods, 


The final statement for the second week of May covers 88 : 


ro . ; : 
ads and show 4°46 per cen‘ increas», 


tPhil.Wilm. & Balt..Mar. — ...4---. -enernee vs wesces, _-aes cece 
Jan. i to Mar. 31.. 2,052,821 1,528,694 355,894 273,950 

San Ant. & Aran. P..Mar. .....-.. occcsece cecsssee | saccsces 
Jan. 1 to Mar 31... 254,540 326,785 def.64,135 def.18,316 
San Fran. & N. Pac.aApr. 64,585 62,795 17,480 18,586 
Jan. 1 to Apr. 30... 222,773 208,134 36,202 34,974. 
July 1 to Apr. 30... 731,906 675,533 259,311 218,445 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢ Net earnings are here given after deducting taxes on prop 

* After deducting proportion due roads operated on a percentage 
basis, net in April, 1892, was $589,863, against $537,825 in 1891, 
January 1 to April 30 $1,983,491, against $2,049,609, and October 1 
to April 30 $3,978,968, against $3,917,325. 

i Covers 648 miles this year, against 519 last year. 


interest Charges and Surplus.—The following roads, in 


| addition to their gross and net earnings given above, also 


‘eport charges for interest, &c., with the surplus or defic t 
.bove or below those charges. 


« —Inter’t, rentals, dc.— —Bal. of Net Earns.— 

1892, 1891 1892, 1891 

Roads. $ $ 8 $ 
San. Fr. & No. Pac..Apr. 17,183 17,291-5.., 297 1,295 
July 1 to Apr. 30... 171,866 173,090 87,445 45,359 
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ANNUAL REPOR TS, 


Southern Pacific Company. 
(For the year ending December 31, 1891.) 

The annual report of Mr. C. P. Huntington, President of 
this great operating company, was published in the CHRONICLE 
of May 14, on pages 802 to 805. 

The pamphlet report with all the tables was not then ready, 
and has but recently come to hand. The tables published 
below at the end of this article refer to the total income 
account of the company, including receipts from steamships, 
investments, etc., but a closer view of the operations of the 
proprietary railroads is obtained from the following table of 
earnings and expenses the past two years: 

PROPRIETARY LINES. 





OPERATIONS OF 




















1890. x ¥ Increase. 
TJrarsportat’n earns, and other rec.29,617,7%4 30,648,537 1,030,753 
Operating CXpeNnses...........-cece- 19,02: 22° 835 19,270,112 217,278 
ND ssictiticennatinanas dines 10,59. 594,948 11,878,425 783,476 
Taxes,int.andall other chges.toine. 7,492,576 7,620,956 128,379 
i sticntiancnsvtacennwideckasins 3°102°371 3,757,468 655,097 
Betterments and additions 
charged to capital account. 1,354,864 1,868,263 513,399 


The report says: ‘It will be observed that there has been a 
gratifying increase in the earnings; the surplus per mile of 
road is not as great in 1891 as in "1885, but this is due in the 
main tothe much greater sums of money expended in the 
general improvement of these properties, which was com- 
menced towards the close of the year 1886, a policy which has 
been steadily adhered to since that time. In addition to the 
improvements made through these channels, large sums of 
money have been directly expended in change of line and 
other betterments and additions, and some estimate can be 
formed of what has been done in this direction on these prop- 
erties from ms undermentioned statement in respect of said 
expenditure 

Road-bed, 
Track and 


Total, un- 
cluding all 


Charaed to Ca ital Account— Bridges, Equipment other tlems. 
Total Pacitic System... ........ #442.004 be 4-3 24 74 #6,232,9908 
Total Atlantic System........ 1,319,128 30,311 4, 983,758 

BN BO carsccntinnteaes $1,761,132 $4,967,885 $11,272,667 


Charged to Income Accountof 
Southern Pacitic Co.— 































Total both systems............. 413,029 191,501 335,031 
Grand total................. $1,804,162 5,159,386 $11,607,698 
COMPARATIVE STATEMENT OF FLOATING DEBI DECEMBER 31. 
Liabilities. 
; 1890. 1891, Jnerease. 
Due Proprietary and Affiliated Co’s— $ $ $ 
Southern Pac. RR.Co.of New Mexico 101,315 139,633 88,323 
OS Ns SES er ee 47 71 16 1,141,081 663,94 
Morgan's Lo. & Yexas RR. & 38. Co. 521,131 600,964 56,832 
Louisiana Western RR. Co........... Soret D 20,583 
Texas & New Orleans RR. Co........ 237,530 421,305 133,775 
Mexican International RR. Co....... 125,439 137,776 12,437 
Central Pacific RR. Co............... 3,365,037 3,780,402 415, 65 
Portland & Willamette Valley Ry.Co. — ........ 11,541 11,541 
Gulf Western Texas & PacificRy.Co. = ........ 44,097 44,097 
OED niinden0cssnscsccesesesnsescue 4,398,054 6,326,808 1,423,753 
Immedrate Liabilities— 
Demand loans ............ aGneagnencson . seecsias a 50, 000 1,250,000 
Audited vouchers ................. .-- 1,958,013 2 71 105,257 
SE I SEs cctndsnscckscsesccacs 2,371,259 202,303 
Jnclaimed WAGES........ccccccccccces 91,100 ‘ D 10,774 
ST IO, cccuccnahasentenncnnnde 70,541 120.618 D 149,923 
Individuals and companies .. - 514,807 1,017,655 52,847 
Southern Development Co 5 321. FRR arene D 321, SBD 
Unpaid coupons, matured and due.. 2,457 1233 *2,609,268 152,030 
TEED scvacnccaxendsiseanesedessnsie 7,984,846 9,814,701 1,829,855 
Deferred Liabilities— 
BEINN. connestacinconscscmsanes 490,896 134,611 D3856,285 
Accrued int. on rnmatured coupons 1,049,192 1,992,119 42,927 


Accrued interest on unmatured notes 











Central Pacifie land investments.. 25,000 20,000 D 5,900 
Takes accrucd—M0t GUS....ccccecccs ss ovcccce 212,427 312,427 
UCR ccccccccascveccecccsece eecceee - 1,565,088 1,559,157 D 5,930 
Contingent Liabilities— 
Hospital fund for employes—Pacific 
ED aicddnchidgratacakoonhenadenen 91,237 96,992 754 
Marine insurance fund............... 575,459 226.385 D 249. 0 3 
Steamship insurance fund ........... - 95,000 95,00) 
Renewal of cars fund, Pacific System 330814 D181,925 
Renewalofcurs fund, Atlantic8ystem 10°,761 4,074 
Renewal of locomotives fund wndth 2 Of 























Renewal! of steamships fund......... 100,000 
Taxes in litigation 691,420 
Unadjusted accounts 460,951 
PD abenccsnracseapsaisdiauionanne 2,488,995 2,074, 500 D4. 414, (494 
Total floating liabilities............. 16,936,934 19,775,169 2 2. S38,184 
Tetal floating asseis............ce.ee- 13,317,136 15,903,486 2,585,319 
Net floating debt ................. 3,19,843 3,871,633 a 
* Includes coupons due January 1, 1892. 
The following statements show the earnings from all 


sources and the expenditures and income account of the com- 
epany for the past three years: 
EARNINGS AND EXPENSES, 




















1889 1890 1891, 
Expenses— $ $ $ 
Maint’nce of way andstruct’s. ctype 7,563,376 7a. 190 
Maintenance of equipment.... 3,792,434 3.840,366 285,658 
Transportation™ .........ccce.<- "16,762,125 16,942,118 wv 575,688 
Serr a 2,950,387 2,661,869 256i 1,081 
Total expenses...........--. 30,304,366 31,007, 729 31, 163,613 612 
Net earnings.............. +++ --16,038,842 17,194,271 19,286,202 
* Includes steamships. 
EARNINGS, EXPENSES, RENTALS AND TAXES. 
834. 1830. 1891, 
6,052°47 Miles 6,225°93 Miles 6,461°26 Miles 
of Raiiroad; of Rauroad; of Railroad; 
also Steam- a/so Sleam- also Steam- 
ship Lines. ship Lines. ship Lines, 
Ee 46,343,208 48,201,995 50,449,814 
Operating expenses. ........... 30,304,366 31,097,730 31,163,619 
Net carnings............+.- 16,038,842 17,194,265 19,286,202 
ee ee 521,952 509,516 564,193 
Se 560, 794 17,703,731 19,850,395 
OS ES eae 913,451 1,058,415 1,220,782 
Se intainnel cities: scaniaacwe 1,218,510 1,234,293 1,261,984 
Bei deckbkaiaknnmamehiiiiedl 2,131,961 2,292,713 2,48 2,766 
Net receipts..... si dibs baer esee 14,425,833 15,411,058 17,367,629 
INCOME A“COUNT. 
1889. 18930. 1891, 
Recespts— $ $ 
MG, BB GOTO w cccsesccscssenssse 14,423,833 5,411,068 17,367,629 
Other income ..... rensanentbhieied 487,182 11,636 osnnennn 
Total receipts..............14,916,015 15,422,704 17,357,629 
Disbursements— 
Interest on bondeddebt....... 0,472,393 10,259,820 10,629,900 
Iaterest og floating debt soon 445,137 315,022 16,718 
Betterments and additions.... *436,508 *265,626 *259,570 
Cent. Pacific RR sink'’g funds. 275,000 275,090 275,000 
Cent. Pacitic RR. sink’g funds 
ia U8. TROAGary. «2 .02..<6s<0 458,213 523,959 613,516 
Net profit Cent. Pacific lines.. 1,035,419 893,510 2,144,428 
Balauce io make guar. rental 
Comiral Paeihe. ...66.ccscese. 321,531 i. eee 
BERSOGTIAB OOD q.0. 60. dccccecccsese 120,058 41,410 64,541 
Total disbursements ...... 13,567,839 13,040,827 14,003,673 
Surplus before division of pro- 
fits to prop’y companies...... 1,344,176 2,381,877 3,363,956 
*Tn L889 the a nount spe nt for betterme its was $2,454,134; in 1890, 


$1,932,395; in 1891, $2,275,0:8: repayable by leased lines in 1839, 
$2,003,030; in 1590, $1 ,656,7 71; in 181, $2,015, 153—making the net 
amounts as here given. 
Central Pacifie Railroad. 
(For the year ending December 31, 1891.) 

From the Southern Pacific Company's report we have the 
Central Pacific earnings and income account for 1891. The 
earnings and operating expenses of the roads owned, includ- 
ing the ferry and transfer steamers, for the years 1839, 1890 
and 1891, were as follows : 

EARNINGS AND EXPENSES. 




















1889. 1890. 1891. 
CINE «4 5.56c nocctincinciance 1,360 1,360 1,360 
$ 
COO CORIO 6o.nin cs ccccdscicsccnca 15,530,215 15,937,004 16,629,104 
Operating expenses................ 9 ,764,272 9,875,018 9,211,749 
OI isisiciicrsciciscn 5,765,943 6,061,996 7,417,355 
Per ct. operating exp. toearnings. 62 87 61°96 55°40 
INCOME ACCOUNT. 
— 1890. 1891. 
Receipts— $ $ 
Rental under lease................. 1, 369 1,000 1,360,000 2, -_ 425 
SY I cs dcris encgdeceswans 7,201 6,000 400 
Sinking funds and interest earned. 1,274,136 660,542 649, 054 
United States requirements. ....... 458,243 523,951 613,516 
Interest on C. P. notes held by trus- 
tees of land grant mortgage...... 0 -2..---. 0 ee ee eee 100,106 
SRR ann 602,180 _ 251,842 352,772 
Bit iehacdandeadnaninenenenen 3,701,759 2 “2,801, 835 3, “3,868,274 
Payments— 
Sinking fund receipts, U. 8. re- 
quirements, and land sales as 
above, applicable when used for 
the payment of debt and not oo 
available for dividends. ......... 2,334,560 1,435,835 1,715,418 
Dividends, 2 per cent.............. 1,345,510 1,345,510 1,345,510 
ne Nhs eins wesitaata asa 3,680,070 2,781,345 3,060,958 
Balance, surplus..............-. 21,689 20,190 _ 807,316 
QURGT TOON, «0250s casas sctace dr. 323,699 dr. 238.957 dr 334,754 
EE NE RS. 3,460,775 3,153,766 2,935,295 
Balance Dee. 31.............--+ 3,153,766 2,935,217 3,407,360 


The operations under the lease and the result to the South- 
ern Pacific Company, lessee, for the years ending December 
1890 and 1891 were as follows: 


31, 1889, 


1889. 1890. 1891. 
Earnings—RRs., steamers, ete.....15,530,215 15,937,004 16,629,104 





CN PING ono. Bsn Bld cis. 379,833 12,307 45,194 
WE inc saccdesnnsincebesieaeds 15,910,018 15,949,311 16,674,298 
Operating expenses, ete.*.......... 10,364,849 10, nea.t 19 2,0 0,087 
luterest on fund ad debt aasiedt ansaid 3,131,58k 3.4144 5 000 
Sinking tund requirt BES....2.000 275,00) 13. 516 
United states req uirements.... ... 458,22 6 





Bet'erments and additions ........ BS41,951 


14,874,630 


14,959,089 








1889. 1890, 
Earningso— = - 
Passengers..... 14,5 
a a a 29.3 





3989. 5uez 








50,149,814 





48,202,000 








ER Sen thts a cadacrs Seincudl wih etin xteaeaed 
Net pi rofit for Year, ......-+.-20eeeeee 1,935,418 999,222 
Set aside for worn Out Cars......... ....-00- 100, 
1,0 95,418 ROS 
Bal ince to make up rental......... $24,532 161 





1.35 1,009 


360,000 
est on floating 


Rental payabie by So. Pac. Co..... 1, 
Includes also land expeuses, taxes, rental, and inter 


debt. 
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~~ xew York Chicago & St. Louis Railroad. 
(For the year ending Dec. 31, 1891.) 
The annual report of this company, commonly called the 


« Nickel-Plate,” states that there has been no increase in 
uipment, but that the road has received large repairs 


and is in general good condition. ‘The balance against 
ys for the hire of freight cars was $397,304. This very 
large expenditure was caused, as stated in the last report, by 
the necessity for using the cars of other roads and individuals 
ata mileage rate, our own equipment being inadequate for the 
requirements of the traffic. A contract has been made for the 
construction of 1,000 new box cars, to be delivered in July and 
August of this year.” ‘ ; 

The earnings for the year were $6,171,089, the largest in 
the history of the road —being an increase of $350,783 over 
1990. This was caused by increased tonnage and a slight in- 
crease in the tonnage and passenger rates. The average rate 
received per ton per mile was ‘541 cent, an increase of ‘033 
cent, The average rate received per passenger per mile was 
1°64 cents, an increase of ‘07 cent. , 

The charges to expenses include all expenditures made. 
There were no charges to construction and equipment on ac- 
count of improvements or additions to the property. A divi- 
dend of three per cent upon the first preferred shares from the 
net earnings of the calendar year 1891 was declared and 
ordered paid March Ist, 1892. 

Operations, earnings and charges have been as follows: 

OPERATIONS AND FISCAL RESULTS. 
1888. 1889. 1890. 1891. 
Miles operated... 512 512 512 512 
Operations — 








Pass. carried ... 478,249 520,118 582,551 554,172 
Pass. car'd 1 m.. 16,570,169 20,354,079 27,425,857 27,425,857 
Av,rate pas p.in. 1°83 ets. 1°76 cts 1°57 ets. 1°6 i cts. 
Fri (tons) card. 2,736,337 2,338,200 3,257,709 3,315,734 
Frt (tons) card : ee A : 
one mile....... 866,571,707 874,332,713 1,050,804,339 1,052.515,236 
Av.rateton p.m. O'o28 cts. 0°535 Cts. 5 O°511 ets 
Earnings— $ - $ 
Passenger ..... sj 303,195 358,462 426,211 
5,697,609 


Freight.......... 4,570,912 4,683,616 

14.110 43,251 

4,918,217 5,099,329 

4,113,524 4,003,544 

801,393 1,986,785 1,142,054 
INCOME ACCOU \T. 


47,269 


Mail, exp., &¢ 





6,171,089 
5,056,082 


1,115,007 


Total earn’gs.. 
Oper. ex. & taxes 





Net earn’ys.... 




















1838. 1890. 1891. 

Receipis— ; $ $ 
Net earnings.......... 3 1,142.054 1,115,007 
Other iucome......... 12,774 13,569 
810,813 1,092,175 1,154,823 1,128,576 

Payments— 

Interest on bonds..... 778,240 791,63) 784,570 730,420 
Rental of terminals... 81,416 81,139 87,635 9,551 
Sinking fund.......... 100,000 99,954 93,748 99,940 
Men leteref, stock, «ss ccccee acess 175,000 150,000 
959,656 972,773 1,141,003 1,120,911 





def.148,843 sur.119,402  sur.13,825 sur. 7,665 
BALANCE SHEET DECEMBER 31. 



























1889. 1890. 1891. 
Asseis— $ $ $ 
Se «-- 46,219,677 46,239,203 46,077,341 
Cost of equipment...... nesaistititi 3,616,721 3,616,721 3,616,721 
EE itncidcacncusienh. ceaeeaee ~ | dude 161,000 
Materials and fuel............. 142,579 302,500 
ee 516.378 452,826 
Due by station azents, &c.... 267,736 269,050 
Dae by other companies ..... 580,776 503,416 
Due by Post Office Depart.... 6,454 6,537 6,454 
Miscellaneous accounts....... 39,310 36,786 38,516 
Oe 51,406,765 51,427,824 
_ Liabilities— 
First preferred stock ......... 5,009,000 5,000,090 5,000,000 
Second preferred stock. ..- 11,000,000 11,990,000 11,900,000 
Common stock........ .. 14,000,000 14,000,000 114,000,000 
Fundeddebt 0 19,784,000 19,681,000 19,575,000 
Unpaid | CRISS 507,024 617,506 578,784 
Unpaid pay-roils. 175,419 202,23 223.438 
ue Co’s and individuals. ..... 93,992 97 154,207 
Interest due and not wales... 14,800 1 11,500 
marest accrued, not due..... 196,460 195,370 194,310 
AWidend ou lst pref stock... ss. wee 175,000 150,000 
niing fund account .......... 199,954 293,702 393,643 
heome account......... ienbane 119,139 133,217 145,942 
te 51,081,738 51,406,766 51,427,824 


Pittsburg Cincinnati Chicago & St. Louis Railway. 
(For the year ending December 31, 1891.) 
P at Consolidation in 1890 of the Western lines of the Penn- 
Sylvania System under the name of this company was an im- 
— move in the history of that great corporation. It 
on has a compacz system of 1,143 miles operated, with 
mone pre earnings of about $15,009,090, capital stock of 
ty $44.090,00) and bonded debt of $12,00),009. The stocks 


and bonds are regularly dealt in at the New York Stock Ex- 
change, ~* 


" he annual report ia pamphlet form com2s out this year 
about two m ? 


report, but i: nths later than the Pennsylvania Railroad 
Printiny ned It is hoped that in future years this delay in 
Much earlinn  ae tue, as the figures are certainly ready 
in the eed « Te, ) mouthly reports of gross and neé earniazs 
ation, with ra Se, d form are yet issu2d for this large corpor- 
trusted ae ipltauzation of about $36,000,090, and it is 
ports is the ie company will soon issue its monthly re- 
'€ Same style as most of the other leading rail- 








| the increase or decrease in earnings each month a3 compared 
with the same month of the preceding year, without any 
figures to show the actual earnings of the month. This 
method was adopted when the several Western lines were 
mere appendages of the Pennsylvania Railroad, with no unity 
of their own and no stocks and bonds except those of the 
separate lines operated. 

it is impossible to do full justice to so large a company in 
the brief space allowed in this column, as all the details of 
operations and the explanations of the report in regard to 
traffic, &c., are of much interest to the holders of securities, 

Mr. Geo. B. Roberts, President, remarks in his report: 

‘ The tonnage transported was 9,951,000 tons, against 18,- 
172,938 tons in 1890 an apparent decrease of 3,221,938 tons 
in the through traffic, due in a measure to the fact that 
a considerable amount of tonnage heretofore reported on 
each of the roads _ separately operated and now consoli- 
dated under one ownership appears but once in this re- 
port. There was, however, a large falling off in the move- 
ment of coal, coke and agricultural products, and although 
this loss was partially offset by the development of local in- 
dustries at various points, the net volume of traffic was ma- 
terially reduced as compared with the preceding year, the ton 
mileage showing a decrease of over 12 per cent. There wasa 
decrease in freight earnings of $642,718 47. The average rate 
received per ton per mile was 7 mills, as compared with 6 6-f0 
mills in 1890, but an increase in the cost of movement of 4-10 
mills resulted in the same net profit as in the previous year. 

‘*There were carried 5,768,723 passengers as compared with 
5,562,653 in 1890, an increase of 206,070, entirely in local 
travel, There was an increase of $13 88851 in passenger 
earnings. The rates received show aslight decrease, but as 
the cost of movement showed a still greater decrease, there 
was an increased profit of 8-10 mill per passenger per mile. It 
will be noted that there was a Ccecrease in expenses in all de- 
partments, except that of conducting transportation and in 
general expenses, the main decrease being in motive power 
and maintenance of way.” 

Operations, earnings and charges were as given below: 

OPERATIONS AND FISCAL RESULTS, 


1889, 1890, 18? 1. 
Miles operated........... 1,144 1,144 1,143 
Operatons— 
Passengers carried....... 5,150,866 5,462,653 5,763,723 


Pass. carried one mile... 135,555,097 


145,071,323 146,119,030 
































Rata per pass. per mile.. 2°30 cts. 2°34 cts 2°33 cts. 
‘reight tons ecarried.... 12,115,124 13,172,938 9,951,090 
Freizht tonscar one m..1,469,926,586 1,651,110,648 1,452,367,394 
Rate per ton per wile.... 0°66 cts. 0°66 cts. 0'70 cts. 

Larnings-- $ $ 5 
PIER 5 5 éticccencntnns 3,201,870 3,492,431 3,506,318 
ee 9,699,044 10,875,002 10,232,284 
Mail, express, etc........ 1,081,020 1,085,500 1,156,989 

TE ctrttnsmedeassee $13,981,934 $15,452,932 $14,895,591 
Expenses— 
Transportation........... 3,596,530 4,235,958 4,274,958 
Motive power .......-...e« 3,042,503 3,419,489 3,080,123 
Maintenance of way..... 1,858,478 1,881,004 1,613,695 
Maintenance of cars..... 691 1,327,599 1,310,738 
General expenses... .... 568,597 610,448 660,294 
ONE kcdcanadicccsends 10,458,799 11,465,489 10,939,808 
Net earnings...... ....... 3,523,135 3,987,443 3,955,783 
Percen. of op. ex. to earn. 74°62 74°20 73°44 
INCOME ACCOUNT. 

Receipts— 1890. 1891 
Net earnings of Pitts. Cin. Ch. & St. L....... $3,987,444 $3,955,783 
Net earnings of Little Miami RR. and 5-7 

profite of St. L. V. & T. H........... rr 387,185 367,171 
SND snd saed:nwes cécadsescsagnccesns 4,445 6,164 

TREE ctnnd<ccpsdecusateisesacnse a apibeemuie $4,379,974 $4,329,118 

Disbursements— 

Patorenb en ROMER 55 kn a i ccn cs iccendsscaes $2,564,390 $2,358,025 
I Bs vise na tensiconiee sss cation 33,655 802,053 
Car trusts (including interest) 155,412 144,826 
Interest on L. Miani securities transferred. . 79,144 79,444 
PE iio. ocbdwdanis soncdcudenrnctesoeess 71,199 7,736 

OU iihadddacakpadndaxtiperisessicasinadon $3,704,100 $3,392,084 
IAI, DIG kone ctidcccicscnseiedesessasn $674,974 * $937,034 





*A dividend of 3 per cent, $669,574, on preferred stock was paid 
from this, lea,ing amount to credit of profit and loss $267,457. 


Grand Rapids & Indiana Railroad. 

\ (For the year ending December 31, 1891.) 

The annual report of this company, which belongs to the 
Pennsylvania System, states that the total mileage operated at 
the close of the year, including leased lines, was 724. The 
gros; earaings of all lines operated were $3,076,685, a decrease 
from 1890 of $213,193, or 65 per cent, but an increase of $134,- 
229 as compared with 1889. The net earnings were $882,813, 
a decrease of $204,258, or 18°83 per cent. The ratio of expenses 
to earnings was 71°31 per cent, an increase of 4°3) per cent as 
compared with 1390. The freight earaings show a decrease 
of $268,251 and passenger earnings an increase of $41,861. 

On the Grand Rapids & Indiana Railroad proper the gross 
earnings showed a dacrease of $201,565, or 7°7 per cent; the 
expenses a decrease of $32,869, or 1°9 per cent, and the net a 
decrease of $163,695, or 195 per cent. The diminution in 
freight earnin zs was $248,167. In reveau2 from the transpor- 
tation of ice alone there was a falling off of $222,463. The 
remainder is due to the lessening of shipments of higher classes 
of goods, owing to the general stagaation of business during 
so many months of the year, and to the fact that a considera- 
ble decrease in rates was caused by the readjustment of the 
percentage basis between points in the Southérn peniasula of 





Heretofore there has only beén issued a summary of 





Michigan and the East. 
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The Board has devised a plan for reducing the rate of inter- 
est upon the 7 percent bonds to 44g per cent. In general 
terms it provides that the 7 per cent bonds shall be extended 
for fifty years at the lower rate of interest. The Pennsylvania 
Railroad Company has agreed to guarantee the principal and 
interest of the extended bonds, such guarantee being indorsed 
upon the bonds as fast as redeemed and reissued. The Con- 
tinental Improvement Company, as principal stockholder in 
the company. has approved this arrangement, and agrees to 
continue the aid allowed in the trust deed. 

In the land department the total sales for the year were 21,- 
422 acres of hardwood and pine lands for $191,093 and of pine 
wood $161,500. The amount in sinking fund December 31 was 
$2,009,570. 

Earnings, expenses and charges for four years have been as 
follows: 

EARNINGS AND EXPENSES (ON GRAND RAPIDS & INDIANA ONLY). 

















1888 1889. 1890. 1891. 
Miles operated........ econe 409 408 428 433 
Earnin ;s— = 7 $ 
Passengers ...... idindiihlioneasia 734,408 718,894 730,204 765,416 
DED isneneqssonsencasane 1,371,200 1,419,825 1,740,801 1,492,634 
Ma |, exp’. and miscel’n’s* 127,180 152,447 130,973 142,363 
a penennues 2,232,788 2,291,'66 2,601,978 2,400,413 
Oper. expenses and taxes 1,528,597 1,524,453 1,743,033 1,710,163 
Net earnings........... 704,191 766,713 858,945 690,250 
Pefo. oper’g ex. toearn’s.. 63°46 66°54 66°99 7i24 
* Includes interest and rentals. 
INCOME ACCOUNT. 
2 1889. 1890. 1891. 
Net earnings............e 704,191 766,714 858,945 690,250 
PER ccccssésetend sttinees  Sbmbones 437 4,538 
TEE nisiatastihihian di name 704,191 766,714 859,382 694,783 
Deauct— 
Interest on bonds.......... 719,423 737,425 739,700 751,929 
Interest on floating debt... 47,443 54,553 58,630 52,186 
Reutals aud miscellaneous 17,138 3,168 30,760 *208,431 
TED ecandexssinscsenen« 784,009 795,146 §29,090 1,012,546 
PNG occinsccccescesscsees def79,817 def. 28,433 sur.30,292def.317,758 


* Includes $148,140 for betterments and $29,372 for extending first 
mortgage bonds. 


Pacific Mail Steamship Company. 
(For the year ending April 30, 1892.) 

The Pacific Mail report, in the form of a circular, is issued 
promptly, but contains no balance-sheet of the company. Mr. 
George J. Gould, the President, remarks: 

**On examination you will find that the gross earnings have 
increased during the year, but that the net earnings have 
slightly fallen off, owing to the fact that we have been obliged 
to spend a Jarge amount of mon- y to put our fleet in condition 
to meet the increased requirements for speed and passengers, 
and to qualify under the law of March 3, 1891, for carrying 
the United States mails. The company has also during the 
year entirely rebuilt two of its vessels, besides constructing 
two new ones, v z., the ‘‘Colombia,” now at sea on her first 
trip to Colon, and the ‘‘Peru,” which will make her first trip 
from San Francisco to Japan and China in August next. All 
thr available funds of the company have been applied during 
the year to these two objects, and in addition we have fore 
stalled the earnings for the next five or six months. 

‘The fleet of the company is now in better condition than it 
has ever been before, and we will in a short time be able to 
apply our earnings to the payment of dividends to stockhold- 
ers. An issue of $5,000,000 bonds was authorized for the pur- 
pone of reconstructing our fleet on the Pacitic (7. e., the China 

ine), but up to the present time nothing has been done in that 
direction, as the class of vessels to perform that service has 
not as yet been determined. The company has been unfortu- 
nate in the loss of its new steamer ‘ Nicaragua’ on the coast of 
Central America, while on her second voyage. This, with the 
subsequent break-down of the steamer ‘ City of Sydney,’ en- 
tailing the loss of the services of that steamer for two months, 
and of the steamer ‘ Barracouta,’ which went in search of 
her, for almost one month, was a source of heavy expense to 
the company. 

‘I am happy to say that we are now in good shape, and the 
outlook is very bright and promising. The reciprocity treaties 
that have been entered into with the various countries to 
which the steamers of the company run will undoubtedly 
prove of great value, and it is the sincere belief of the man- 
agers that the time is not far off when the owners of the prop- 
erty will begin to reap the benefit of their investment.” 

The comparative earnings and expenses are compiled for 
the CHRONICLE as follows : 

EARNINGS AND EXPENSES, 


























lines from freight and passengers in 1891-92 ; 


Passengers. Freight. Total, 
Atlantic line $134,493 $550,377 $684,879 
Panama line - 480,741 1,882,872 2,363'¢13 
Trans-Pacific line....... --- 423,074 659,861 — 1,082/93g 
TR ial ceahieniste een $1,038,308 $3,093,110 $4,131,419 


The following were the proportionate earnings of the several 



















Wilmington & Northern Railroad. 
(For the year ending December 31, 1891. ) 
The net earnings have been applied to the purchase of addj. 
tional equipment and real estate, and to new construction, 
The principal items of these expenditures are as follows: 
New equipment, $5,028; real estate, $438 ; Construction, 













,040. 
Mr. H. A. Du Pont, the President, remarks that at a special. 
meeting of the stockholders held July 14, 1891, authority wag 
given for the issue of $50,000 bonds secured by the mort 
dated December 1, 1887, to pay for the cost of construction 
of the branch railroad from a point near Beach Street, in the 
city of Wilmington, Del., to a point near the drawbridge 
across the Christiani River, and to purchase such an amount 
of the stock and securities of the West Chester Street Railway 
Company as the board of directors should think proper, pro- 
vided that a controlling interest in the stock be obtained, the 
certificates of stock or bonded indebtedness so purchased to 
be depcsited with the trustees of the above-mentioned mort- 
gage. In accordance with said action, $16,000 of the bonds 
were sold to cover the cost of the above-mentioned branch 
railroad. 
A technical objection having been raised, it was thought 
best not to issue the remaining bonds. A controlling interest 
in the stock of the West Chester Street Railway Company has 
been secured, however, the amount required having been 
provided by a loan. 
EARNINGS, EXPENSES AND CHARGES. 

























Earnings— 
Passengers 
SE chenddcnede 
Mail, express, &e . 


TNED «. caninnccaadncdeheneeceeen 
Operating expenses and taxes... 























III 6 iicsdnsanersnnenibsabiampnsitnandvciunatebin 
[Interest on bonds (less interest received)................-....- J 


IID 6. ctnidtic snsicnscccadesnixsatsdobsanseneerinaseridasiien $46,287 







GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The new plan of this con- 
pany for issuing $100,000,000 of second mortgage bonds to 
retire the incomes, and for other purposes, will be found at 
length in the advertising pages of the CHRONICLE. Comments 
upon the plan are also given in the editorial columns. There 
are some matters of information which should be put on 
record in this department of railroad news, and extracts from 
the company’s circular are given below. 

It is an important provision under this mortgage that the 
lien and security of the present income bonds for payment of 
their principal is preserved, as all these bonds when exchanged 
for the new mortgage bonds are deposited with the Union 
Trust Company of New York, trustee, as part of the security 
for the new second mortgage bonds. The company’s circular 
says: 

Tin the Income Bond created under the Plan of Reorganiza- 
tion of 1889 it is provided that it is optional with the mat- 
agement that the cost of all improvements made on the 
properties shall be deducted before interest is. paid, and as the 
fund provided under the Reorganization Plan became ¢t 
hausted these deductions had to be made, leaving a dimin- 
ished rate of interest for the Income Bond coupons, viz., 2% 
per cent in the first period, 2 per cent in the second and 2 
per cent now declared for the year just closing. With the er 
perience the management has now obtained in operation 
the properties, it is believed that the improvements for several 
years to come should not be less than from $2,000,000 to 
$3,000,000 per annum, including equipment recently acq 
under car trust and such other rolling stock as may be 
deemed necessary for the future wants of the road. ith 
improvements satisfactorily provided for, the earning powe 
of the properties should be increased through reductions rl 
operating expenses, secured by substantial and adequate ad 
ditions to plant. The improvements in question relate alone 
to tracks, roadbed, buildings, machinery and rolling stock ° 
existing mileage of the Atchison Topeka & Santa Fe = 
road System as described in Circular 63, which excludes ti 
lines of the St. Louis & San Francisco and Colorado Mid ‘ 
railway companies, each of which has independent meam 
for such purpo:es, . Octo- 

‘The improvements made on the railway lines from at 
ber, 1889 (period of reorganization), to June 30, pees 
than rolling stuck not built at company’s shops, and beers 
of repairs and renewals of plant and equipment charge ion) 
operating expenses (which more than offset. deprecia zen 
will amount to $4,900,000, additional, to which paged 
purchased in years 1890 and 1891 cars and engines to oe wil 
ot $2,508,945, which were placed under a trust W bic aa 
now be canceled and this rolling stock enter directly “ in 
the mortgage liens, making an aggregate of new bares 
improvements and equipment ad ied to the property 














































































Earnings— 1888-59, 1889-90. 1890-91. 1891-97, 
Atlantic line.......... $777,435 $683,488 $697,291 $684,870 
Panama liue...... . 2,006,864 2,186,352 2,262,638 2,363,613 
Trans-Pacific line ... 1,201,580 942,143 1,107,601 1,082,936 
Pa 100,267 103,c00 103,000 103,000 
Interest and divid’ds 32,1383 17,094 34,453 25,729 
Misceliameous ........ 42,743 133,591 94,578 149,!14 

OR $4,161,057 $4,065,668 $4,298,571 $4,409,262 

Expenses— 

Atlantic TINO. co stscces $553,787 $502,006 $195,673 $539,890 
Panama line.......... 1,528.697 1,520,057 1,614,852 1,748,506 
Trans-Pacific line.... $37,616 762,536 792,696 748,761 
Ageucies.............. 407,729 411,283 375,032 363,536 
Miscellaneous... ...... 338,333 358,636 217,397 287,362 

Total..............$3,666,162 $3,555,118 $3,495,650 %3,688,055 
Net earnings......... $494,895 $510,550 $802,921 $721,207 





; he 
30, 1892, of $7,408,945, to which will also be included from t 
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operations of this plan the additional sum of $2,500,000 in cars 
and engines now being delivered under Equipment Trust 
” 


Series A. 
THE PROPOSED CONVFRSIONS ON THE BASIS FOLLOWING. 

Aseoond mortgage, under which the issue of bonds will be as herein- 
after stated, dated July 1, 1892, to expire July 1, 1959, covering all 
the properties of the Atchison and Auxiliary Companies named in Cir- 
quar 63 of « ctober 15, 1889, has been created, next in iien to the gen- 
eral mortgage, under which coupon gold bonds in denominations of 
one thousand dollars (#1,000) and five hundred dollars (+500) and reg 
istered bonds of five hundred dollars ($500), one thousand dollars 
(31,000), ten thousand dollars ($10,000), and fifty thousand dollars 

000) each will issue, with fixed interest payable October 

April in each year. Scrip in denomination of one hundred dollars 
($100) will also issue bearing interest payable when converted into 

nds. The bonds under this indenture will all have the same security, 
and will be issued in two classes, viz.: 

lass ** A,” $-0,000,000, 

To draw fixed interest, payable October and April: 

Three months ending September 30, 1892, at rate of 2's per cent per 


m. 

wrrirst year ending September 30, 1893, at rate of 245 per cent per 

Noond year ending September 30, 1894, at rate of 3 per cent per 
um. 

“Third year ending September 30, 1895, at rate of 3's per cent per 


um. ; 
“Fourth year ending September 30, 1896, and thereafter until ma- 
turity, at rate of 4 per cent per annum. 
ass * B,” $20,009,000, 
To draw fixed interest, payable October and April, at 4 per cent per 


num. 
. These bonds to be issued in ne greater sum in any one year than five 
million of dollars ($5,000,000), and only by the trustee upon certificate 
of the board of directors of the company duly furnished that the 
proceeds shall apply to specific improvements (including equipment) 
therein named on the mileage of the Atchison Topeka & Santa Fe 
railroad system as it existed as of July 1, 1x92, exclusive of the mile- 
age of the St Louis & San Francisco Railway,system and the Colorado 
Midland Railway. In the event that the improvemeuts in any one year 
shall not be equal to the proceeds of the $5,000,000 of bonds, it is un- 
derstood that the surplus proceeds of such bonds sball apply in the 
next year following to improvements for such year, but to uo greater 
amount than the proceeds of $5,000,000 {of bonds in any one year | 
a0 that while provisiou is mads that bonds can issue in any one year to 
the limit of +5,000,0V0, the proceeds of the same es | apply to more 
than the four years covered by the $20,000,000 of bouds; and it is also | 
understood that the proceeds of none of these binds shall app!y to the | 
extension of the company’s lines beyond the mileage referred to. i 


| 


Court of New Hampshire has been file 
of the Concord & Montreal Railroad to restrain the issue of 
$1,200,000 new stock voted at the special m eting of the 
stockholders last week, on the gruunds that the motion for 
the meeting was illegal and that the stock is to be used for 
purposes not authorized by law. The Chief Justice issued a 
temporary injunction, returnable June 13. 


Columbus & Hocking Valley.—In mentioning last’ week 


the declaration of a first dividend of 24¢ per cent on the pre- 
ferred stock of this company it was also said that a settlement 
was to be made with Judge Stevenson Burke. 
authority we are now informed that no such settlement is 
pending, and as to Judge Burke himself there appears to be 
nothing to settle. 


On good 


Concord & Montreal.—aA bill in equity in the Supreme 
against the directors 


Dutchess County—Philadelphia & Reading.—The new 


Dutchess County Railroad, extending from Poughkeepsie to 
Hopewell Junction, thirteen mules, was opened for business 
this week. 
necticut Road at Hopewell. 
York & New England Railroad, giving both roads an ontlet 
over the Poughkeepsie Bridge. 
Reading control, being leased to that corporation for the inter- 
est on its $350,000 bonds and a graded dividend on the $300,' 00 
stock. 


It connects with the Newburg Dutchess & Con- 
It also connects with the New 


The road will be under the 


Marietta & N rth Georgia.—A new plan for the reorgan- 


| ization of this company has been made public this week. It 





|is formulated by a committee consisting of Messrs. H. A. V. 
Post, of Post, Martin & Co.; Thomas Carmichael, of Dent, 
Palmer & Co., of London : Walter Stanton, of Coffin & Stan- 
ton ; E. E. Denniston, of E. W. Clark & Co., Philadelpbia, 
aud Newman Erb. The plan provides for the issue of new 
first mortgage fifty year 5 per cent bonds for $3,500,000, a 
second 5 per cent mortgage for $4,000,000 (interest to 1897 
payable in ineomes), income bonds for $1,500,000 and $11,- 
500,000 of stock, of which $3,500,000 is preferred. 


The old consol. sixes of 1887 are offered the new seconds for 


their principal, the incomes for the unpaid matured soupons 
and the privilege of subscribing to the new firsts at 65. The 


“The foregoing issues, of which the use of the Class B second | proceeds from the sale of $2,600,000 of the firsts will be used 


mortgage gold bonds $20,000,000 extends over a period of not | 
less than four years from July 1, 1892, will amount in the | 


to retire the $389,000 prior lien bonds of 1881, to settle receiv- 
er’s debts and provide for betterments and improvements. De- 


aggregate to $100,060,000 when all the Class B Bonds are | posits under the plan may be made with the Atlantic Trust 
issued, and at the end of four and one-quarter years from | Company. 


July 1, 1892, become bonds of one class only, at same rate of 
interest per annum, viz., 4 per cent. 
gage the right is reserved to the company to issue second 


Missouri Kansas & Texas.—The directors of the Missouri 


Under this new mort- , Kansas & Texas Railway Company recently elected at the an- 
| nual meeting have organized with officers as follows: Henry 


mortgage 4 ner cent gold bonds only after the full amount of | C. Rouse, of New York, Chairman of the Board and Presi- 


the $20,000,000 Cl ss B bonds shall have been issued, to an | 
amount not inany one year exceeding $2.500,000 for the same 
specific purposes, on the same mileage and under the same 
conditions as provided for the issue of the Class B Bonds, toa 
total limit of $50,000,000.” 

Under this plan the fixed charges of the company for four 
years beginning with July 1, 1892, with no contingent charges 
excepting such as will pertain to dividends on capital stock, 
will be as follows: In 1892-93, $10,200,000; in 1893-94, $10.700,- 
000; in 1894-95, $11,300,000; in 1895-96, $11,900,000; in 1396-97, 
$12,000,000. 

In case the improvements in any of the years above noted 
call for less than the proceeds of $5,000,000 second mortgage 
ae bonds, the fixed charges will be proportionately lower. 





dent ; J. Waldo, of St. Louis; First Vice-President; Thomas 
C. Purdy, of Parsons, Kan., Second Vice-President; Wiiliam 
Dowd, Third Vice-President ; Simon Sterne, General Counsel; 
and C. C. Hedge, Comptroller, Secretary and Treasurer. 


On the Executive Committee are Mr. John D. Rockefeller, 


oe Bond, H. W. Poor, William Dowd and Colgate 
oyt. 


The organization of the executive department of the com- 


pany has been modified to meet the proprietary interests, and 
will insure the application of business principles to the future 
operation of the road. 


It is intended to build at once an extension of the road from 


its present terminus at Boggy’s Tank, Texas, into Houston, a 
distance of 80 milés, and also to close up the gap between 


is includes Car Trust, Series “A,” Atchison Company, in! Bastrop and San Marcos, about 30 miles. These two pieces 


total amount $2,500,000. ‘fhe first Car Trust of 1890-91 pro- 

sed to have been issued in amount of $2,508,945 48 has | 

een canceled, and the rolling stock turned in under the | 

a of the general mortgage and second mortgage bond inden- 
S, 


Buffalo Rochester & Pittsburg—Beech Creek.—The con- 
tracts for the construction of the 27 miles of covnection be- 
tween the Rochester & Pittsburg Road and the Beech Creek 
require that the work shall be completed by November. The 
output of 24,000 ares of coal Jand will then be available for 
shipment over the Beech Creek and Reading roads, and both 
companies will require new cars to accommodate the traffic, 

Canadian Pacifle.—The Canadian Pacific Railroad Com- 
pany will issue in London £2,000,000 sterling perpetual 4 per’ 
cent debentures at 101 per cent in order to take up various 
outstanding obligations, most of which, it is said, bear a 

igher rate of interest. 

Central of New Jersey.—A note appended to the Philadel- 
: la & Reading statement of earnings says that the opera- 
vee the Central Railroad of New Jersey for the four 
the of the fiscal year ending April 30, 1892, show an in- 

ease in net earnings of $141,227, or over 81¢ per cent. 

Chicago & Great Western.—The directors of this railroad, 





of construction will give the M. K. & f. a through line from 
Houston to San Antonio and is in line with the policy of the 
reorganized company to round out and make compact the 
former disjointed system. The completion last year of the 
| Dallas & 
sections of the road ; the building of the line to Kansas City 
gave to the system an important terminusand the extension 
now under way to St. Louis is another move looking towards 
the strengthening of the system. 
SUPPLEMENT.) The St. Louis extension is being built by the 
Missouri Kansas & Eastern, a corporation formed tor the pur- 
pose, its stock being owned by the Missouri Kansas & Texas, 
which will guarantee the bonds to be issued to provide 
for the new line. 
the company’s lines in Texas were organized last year into a 
corporation known as the Missouri Kansas & Texas Railroad 
of Texas, 
for the M. K. & T. Co. and under its charter will be built the 
Houston extension raferred to above. 


aco line connected the Northern and Southern 


(See map in INVESTORS’ 


To meet the requirements of Texas laws 


The stock of this corporation is deposited in trust 


New York Provide ce & Boston.—More than the necessary 


two-thirds of the stock of this railroad company has voted to 
approve the lease of the road to the New York New Haven & 
Hartford Company. The lease is for sixty years from April 
1, 1892, and includes the Providence & Stonington Steamship 


Which has absorbed t!.e Chicago St. Paul & Kansas City, will | Company. 


se in Chicago next Tuesday for the purpose of increasing | 
Capital stock from $90,000,000 to $100,000,000. 


N 


Norfolk & Western.—The mineral traffic of the Norfolk & 


Ch | Western, including coal and coke, aggregated in the last year 
ortttanooga Southern.—The U. S. Circuit Court for the , 4,630,313 tons, out of a total freight traffic of 5,797,941 tons. 
ythern district of Georgia has authorized $250,000 receiv- | In the May issue of the INVESTORS’ SUPPLEMENT, out to-day, 


e's Certificates to be disbursed under the authority of the Court will be fuund a map showing the mineral territory tributary 


= Pie the consent of the reorganization committee, 

Cit are, fond it is expected will shortly be made. 
company we os 0., Brooklyn.—The capital stoek of this 
i = isted this week on the New York Stock Ex- 
ze. e official statement relating to the coment | 


financial affai : 
u airs s a. a 
on another vlae eae to the Exchange is given at 





The | to this road, which 
| traffic in the future. 


makes clear the vast resources for 


Philadelphia « Reading.—August 1, 1892, is the time upon 


which the present voting trustees’ certifigates will be ex 
changed for regular stock. The five yeafs’ voting trust will 
ength | expire on that day. 

on the second Monday of January must be registered in own 


Stock to be voted at the anual election 
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er’s name ninety days previously. The results for Apriland 
for the five months of the fiscal year were as follows: 
Apriu,———~ -—Dee.1 to Apr. 30.— 


























1891. 1892. 1890-91. 1891-92. 
RAILROAD COMPANY. $ $ $ ~ 
Gross receipts. ......... 1,610,326 1,701,441 8,030,844 8,919,545 
Gross expenses......... 923,871 1,012,674 4,740,906 5,082,775 
Net earnings........ 686,455 688,767 3,289,938  3,836,77 
Other net receipts...... 35,498 50,756 191,030 210,917 
IEE, ccccscncccassae 721,953 739,523 2,480,968 4,047,687 
Deduct— 
Permanentimprovem’ts 59,445 8,760 243,123 81,199 
Proport’n year’s charges 611,769 525,000 3,058,847 3,125,000 
ees 671,214 633,760 3,301,970 3,206,199 
ink, avecessee 50,739 105,763 178,998 841,488 
Coat & Tron Co, 
Gross receipts ......... 1,305,696 1,630,304 6,856,443 8,475,761 
Operating expenses.... 1,297,287 1,567,665 6,720,638 8,033,329 
Net earnings........ 8,409 62,639 135,805 437,432 
Dednet— 
Colliery improvements. 67,046 T7177 353,963 367,708 
Permanentimprovem’ts 21,827 8,967 92,963 46,708 
Proport’n year’s ch’rges 68,000 68,000 340,000 330,000 
EEE, csinncsonnnccees 156,873 154,144 786,926 744,416 
Def. of Coal & IronCo.. 148,464 91,505 651,121 306,984 
P.& R. ann C. & I. Co. 
Def. of Coal & tronCo. 148,464 91,505 651,121 306,934 
Surplus of Railroad Co. 50,739 105,763 17#,998 841,4<8 





Bal. both compan’s. df.97,725 sur.14,258 4f.472,123 sr.534,504 
Railroads in New York State.—The following have reported 
to the State Railroad Commissioners : 
NEW YORK & CANADA, 


—Quar.end.Mar.31.~ —9mos.end. Mar.31.~ 
1891 isve2. 1890-91. 1891-2. 
: 




















$ $ - 
Gross earnings............ 201,675 198,641 807,712 725,386 
Operating expenses....... 173,328 150,810 602,540 535,62: 
Net earnings.......... 28,347 47,831 205,172 199,763 
Int., rentals & taxes....... 77,815 78,232 227,903 232,916 
Balance..... enesecsesi df.49,468 def.30,401 def.22,731 def.43,183 


STATEN ISLAND RAPID TRANSIT. 
—Quar. end. Mech.31.— —9 mos.end.Mch.31.— 
1891, 1592, 1890-91. 1891-92. 








_ $ by 7 
Gross earnings........... 170,089 174,267 752,403 761,762 
Operating expenses...... 155,126 156,266 510,571 512,157 
Netearnings.......... 14,913 18,001 241,832 5 





Int., rentals aud taxes... 74,789 76,538 217,531 





sur.24,251 sur.26,266 
OGDENSBURG & LAKE CHAMPLAIN (INCL. SAR. & ST. LAWRENCE). 


—Quar. end. Mar. 31s 7-9 mos. end. Mar. 31.-~ 
1891. 1892. 1890-91. 1891-92. 


Balance .............. 4f.59,876 def.58,537 


$ $ 
608,500 643,750 
432,176 421,192 


= 
168,487 
109,162 


~ 
Gross earnings........... 160,391 
Operating expenses..... 121,882 








Net earnings......... 38,509 59,025 176,324 222,558 
Other income ............ 856 814 6,304 2.501 
I i aa 39,363 59,839 225,059 
Int., rentals and taxes... 69,008 65,028 197.597 
Balance ............-- af.29,643 def.5,189 def.14,703 sur.27,462 


LEHIGH & HUDSON RIVER. 
—Quar. end. Mar 31.~. —9 mos. end, Mar.31 — 
° 














1891, 1892, 1890-91, 1891-92, 

Gross earnings...... .... 88,557 82,628 277,091 279,036 
Operating expenses... 60,978 43,240 181,250 144,822 
Net earnings......... a 39,388 95,841 134,214 
Int., rentals and taxes.. 33,700 83,800 101,300 
Balance. ............ - def.1,956 sur.5,688 sur.12,041 sur.32,914 


Richmond & West Point Terminal.—Two letters were ad- 
dressed to Messrs. Drexel, Morgan & Co. requesting them to 
undertake the reorganization of this company. The first, un- 
der date of the 20th inst., was signed by Messrs. Kessler & 
Co., Spencer Trask & Co., John Bioodgood & Co., Chas. Head 
& Co., and a great many other prominent firms. The second 
letter, under date of the 26th, was signed by the joint com- 
mittee appointed by the holders of stocks and bonds, of which 
Mr. Wm. E. Strong was Chairman,and was signed by Messrs, 
Strong, Thomas, Clyde, Mabin, Clark, Wormser and others. 

The reply of Messrs. Drexel, Morgan & Co. was substan- 
tially the same to each letter, and the following is the text of 
their answer to Messrs, Strong and others: 

W. E£. Strong, Esq., Chairman, present. May 27, 1892. 

DEAR SIR—We beg to acknowledge receipt of the esteemed favor of 
yourself and associates of the joiut committee appointed by holders of 
stocks and bonds of the Richmond Terminal and allied companies, 
dated 26th inst., inviting us “to examine into with a view to under- 
taking the financial rehabilitation of these properties.” 

At the same time we received a request signed by Vessra Kessler & 
Co., Spencer frask & Co, and many others, to the same effect. 

In view of your assurance of the xssent aud co-operation of a large 
majority of the securities deposited with the Centr.1 Trust Company, 
and the desire expressed by the large holdings represeuted by Messrs. 
Kessler & Co. and others, we hereby siznify our acceptance of the in- 
vitation, and will undertake the examination into the affairs of the 
companies looking to the end you desire. 

As such examination will include the present financial and physical 
condition of the prope ties, as » ell as proper consideration of their fu- 
ture needs, we -h4ll necessarily require ample time to make it as thor- 
ough as possible in order to reach a sound basis for any reorganization 
if practicable. 

banking you for the coniienee own us by your request, 

y 


Reports and Mocumenuts. ol 


aaa 
——, 


THE CITIZENS’ GAS COMPANY OF 
BROOKLYN. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 


BROOKLYN, N. Y., April 26, 1899, 
- Application is hereby made to list the following security 
issued by the Citizens’ GasCompany of Brooklyn, viz.: Capital 
stock, 17,500 shares at $1(0 each, $1,750,000. This compan 
was incorporated under the law of the Srate of New York 
entitled ‘An act in relation to business corporations,” under 
Chap‘er 567, Laws of 1890, Its principal office is located at 180 
Atlantic Avenue, Brooklyn, New York. Registrar and trans- 
fer agents, the Central Trust Company, 54 Wall Street, New 
York, 

The history of the company is briefly stated as follows: The 
Citizens’ Gas Light Company of Brooklyn was organized ip 
1858 under the general gas law of the State of New York, 
passed Feb, 16, 1848. The Union Gas Light Company wasorgan- 
ized in 1561. On April 1, 1892, a consolidation of the twocom- 
panies was effected under the name of the Citizens’ Gas Com- 
pany of Brooklyn, with a capital of $2,000,000, of which 
$1,750,000 is already issued. The remainder of the capital 
stock, amounting to $250,000 par value, is to be retained by 
the new corporation for its own use and disposed of, by it, 
from time to time for the purchase of supplies and as a work- 
ing capital in such manner as said new corporation shall deem 
advisable and proper. 

‘che capital and bonded indebtedness of the two companies 
at the time of the consolidation was as follows: 

Capital paidin. Bonds. 
The Union Gas Light Company.................. #250,/00 $500,000 
The Citizens’ Gas Light Company of Brooklyn. 1,500,000 750,000 

The stock of the new organization (the Citizens’ Gas Com- 
pany of Brooklyn) was apportioned to the stockholders of the 
uniting companies, dollar for dollar, as follows: 





The Union Gas Light Company.............-.... dime aneeaeencn $250,000 
The Citizens’ Gas Light Company of Brooklyn............... 1,500,000 
eee eer EEN a 250,000 


Of the above Citizens’ Gas Light Company only $1,200,000 
was listed. 

The new company also assumed the following bonded in- 
debtedness: 
Amount. Int.rate. Interest duc, Mature. 
The Citizens’ Gas 
L. Co. of Bklyn.$250,000 Sp.ec. Apr.1&Oct.1 April 1, 1895£1905 
The Citizens’ Gas 

L. Co. of Bklyn. 500,000 Sp.c. FKeb.1 &Aug.1 Feb. 1, 1940 
The Union Gas 

L. Co of Bklyn. 250,000 6p.c. Jan.l&Julyl July 1, 1905 
The Union Gas 
L Co. of Bklyn. 250,000 5p.c. Jan.1&July 1 Jan. 1, 1920 
Bonds of the Citizens’ Gas Light Company for $250,900 are 
held by the Central Trust Company for the purpose of retiring 
250 bonds of $1.000 each, interest at 5 per cent, dated Aprill, 
1885, maturing April 1, 1895 or 1905. 
Bonds of the Union Gas Light Company for $250,000 are 
held by the Central Trust Company for the purpose of retiring 
25) bonds of $1,000 each, interest at 6 per cent, dated July 1, 
1885, maturing July 1, 1905. 
Land owned by the company: 105 lots between Fifth and 
Seventh streets and Gowanus Canal and Smith Street, on 
which the works of the Citizens’ Company are located, with 
water front on canal of about 532 feet, in all about 614 acres; 
one lot on Atlantic Avenue between Henry and Clinton 
streets. on which the office building is located. Also 29 lots 
at 2.934 Atlantic Avenue between Ashford and Cleveland 
Streets. on which the branch office and works of the company 
are located, in all about 2 acres. This property is located op 
the line of the Long Island Railroad, an‘! bas a switch laid 
into the yard of the works for the delivery of coal and other 
material. The switch is owned by the Gas Company. 
plants are equipped for manufacturing gas under the Meezé 
process, 
The output capacity of Citizens’ works per day. ...1,25°,099 cube feet 

= - Union ” coos 750,000 » 


WN siciinnkd tncdtncnnadsdgettibeueanansiomeebece 2,000,600 
The machinery and buildings of the Union Company are 
almost entirely new, having been constructed in the past two 
years, for manufacturing water gas; and a‘! tie old plant for 
manufacturing coal gas was torn down and replaced wi 
new buildings and machinery. oie 

The machinery for manufacturing water gas at the Citi- 
zens’ works was entirely new in February, 1590, as the old 
coal gas apparatus was all taken out at that time and repl 
by a water gas process. : i a ‘cht 
The new company (composed of the Citizens’ Gas hig 
Company and the Union Gas Light Comp ny) 1s now earning 
dividends at the rate of more than 5 percent por annum. 
Dividends have been paid by the Citizens’ Gas Light Com- 
pany semi-annually since January 1, 1852, exeept 1 the year 
1882, wien one Gividend was passed. For the vast three yous 
the Union Gas Light Company has earned 5 per cent alt 
nually for dividends, but the money has been spout 10 weeny 
ing and improving the plant, and no dividends have been 
clared during that period. 
The company owns 76 miles of mains valued at-..------- 


“ 


114,656 95 
$510,000 00 





e are, dear sirs, 
(Signed. } VREXEL, MORGAN & CO. 


The company owns service pipes and meters...... ------ - 
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ublic buildings along the line of the company’s mains T wi “4 
aniighted by the company. The trial balance of the new The Commercial Times, 
company April 1, 1892, was as follows: 

Dr. 
Sila lates GUUUNN 00 uecivein cssensnvues-oaniansiinsibieaned $2,896,625 34 COMMERCIAL EPITOME. 


15,964 17 
1 58°041 oA FRIDAY NIGHT, May 27, 1892, 
romngepaneyatowmasyey The wintry weather, including no inconsiderable snow- 


3,327,269 1¢ ; ‘ ‘ 
GRD8T 208 30 falls in Northern latitudes, which prevailed at the date of our 
Capital Stock $1,750,000 00 | last has been followed by a temperature almost summer-like, 


wens’ Gas L. Co. 5 per cent bonds, due 1895 0r 1905. 250,;00 00]... p ? 
Giizens Gas 1. C om a a hana, due 2066 500,000 00 | giving a great impulse to seasonable trade. The disastrous 


edinterest on bonds ubove 10,416 67 s int Mississippi Riv ¢ its c i ; 
Accra Se Lat Co. 6 pareems bande, dus 1968... 250'000 00 floods in the Mi sissippi River and its great tributaries have 
Union Gis Light Co. 5 pet cent bonds, due 1920 250,000 00 | measurably abated in Northern latitudes, but the waters re- 


interes t Si i875 ‘ 
poeta from en See MBOve 6,575 00 | cede slowly, and it seems probable that some areas of bottom 
Interest on deposits ...... -....--.- sence ee encore 10,148 8 90.918 66 lands cannot be planted this season. Nevertheless, wheat and 
118/281 97| cotton values have been weaker, There is another ‘‘corner” 


Bills payable . sf. £ 
Sundry Diils for materials, &e Saume 4 on current deliveries of Indian corn. The strike of the gran- 


Profit ANA 10S8........2.cceene coccccccccccccccccccccccccoces : ’ z va . 
<= O57 a60 19 ite cutters continues, but in somewhat modified form, remov- 
$3,327,2 9]. s npr : 

P , ; ing mostly the obstructions to building operations. Some 

Number of meters in use April 1, 1892, 6,931; number of h } : . bles I , liust ’ ne" } dv 

: 9): Bys “gee ther or es have been ¢ stec rther advance 
street amps in use April 1, 1892, 1,386; number of miles | Other Jabor troubles have been adjusted. A further advance 
street mains, April 1, 1892, 76 3399-5280, has been established in the prices of coal. 

Directors--Thomas E. Stillman, Henry = Sent, ey Lard on the spot has been inactive, but prices were harden- 
Weidenteid, John , Byrne, Stephen A. Lathrop, — J. ing until to-day, when a part of the recent advance was lost, 
Denison, Isaac E. Gates, Samuel J. Young, Charles G. Franck- - ‘Vee, i ae : City. 6°60 26°63 . 
lyn, Frank H. Davis, Thomas H. Thomas, Frank S. Smith, W. | Closing quiet at 6c. for prime City, 6°69@6'65c. for prime 
Louis Boyle. Western and 6°7006°90c. for refined for the Continent. The 

Officers—Pr presgpen, A ——? A ar inaquaaaaaaate C.Weid- | speculation in lard for future delivery was without important 

; Secretary an -asure --, aor, Tey : i ; 
enfeld ; Secretary and treasurer, ; — feature when prices were buoyant on large dealings, in sym- 
THE CITIZENS’ GAS COMPANY OF eomrery pathy with Western advices; but to-day sympathy with the 
° 7 S r > O79 ae ° 7 ° 
—s ‘“ By S. A. Laturop, President. | depression in the corn market and sales to realize caused a 
SamvEL F. Tcpor, Secretary and Treasurer. sharp decline. The transactions embraced October contracts 


The Committee recommended that $1,605,400 of the above-| at 6-94@6-95c. 
described capital stock be admitted to the list. Also that they 7 DAILY CLOSING PRIOBS OF LARD FUTURES. 
be empowered to add to the list from time to time additional ane n° aa Gah ‘dis mm 
capita stock up to $1,750,000, when they shall have received July delivery .........-..¢. 668 667 667 670 675 666 
notice from the company that said stock has been issued. | angust aelivery ......-- ce. 674 674 673 677 G@RZ 674 

Adopted by the Governing Committee May 25, 1892. September delivery c. 680 680 630 684 690 651 

Pork has made some further improvement, but closes dull 
at $9 50@$10 25 for old mess, $11@$11 25 for new mess, 
$10 50 for extra prime and $12 50@$14 for clear. Beef remains 
quiet ; extra mess $6 25 @$6 75, packet $750 @$8 50 and family 
$9@$10 50 per bbl.; extra India mess $13 ®@$17 per tierce. Beef 
hams have advanced materially and close at $15 50@$16 per 
bbl. Cut meats have been rather slow of sale, but close steady; 
pickled bellies, 10@i2 lbs., in. bulk 63¢c. and in bxs. 7c.; 
pickled shoulders 53g @6c.and hams 104g q@1lc. Tallow has 
declined to 45gc., but at the reduction the demand is active, 
Stearine is quiet at 7@714c. in hhds. and tierces. Oleomar- 


road is ascertained a plan of reorganization will be submitted, | garine is steady at 63g @6léc. Butter is lower at 16 @19¢c. for 
which will also provide for the outstanding receiver's certifi- | creamery. Cheese is dull at 91¢@1'3gc. for new State factory, 
cates, car trusts and reorganization expenses, aggregating | full cream. / j 
about $800.000. Negotiations are pending to include the} Coffee on the spot has been quiet and values are a trifle 
Kansas City & Beatrice, extending fromthe terminus of the | easier; Rio No, 7 is quoted at 12%@i8c. To-day’s sales in- 
Kansas City Wyandotte & Northwestern at Summerfield to cluded Rio No. 7 to be shipped at 1234¢.; mild grades have 
Beatrice, in the proposed reorganization. been quiet, but steady ; good Cucuta is quoted at 20%4@2Ic. 
New York S —— . “ — _ 7" Contracts have been fairly active but at a decline in values 
“ ew York Stock Exchange—New Securities Listed.—The | under selling by “longs,” owing to the dulness of the spot 
rrp: ommittee of the New York Stock Exchange have} market, To-day, however, there was an advance on buying 
added to the lists for dealings the following : by “shorts” to cover contracts, stimulated by stronger Euro- 
gimosco Rock Istanp & PACIFIC RATLWAY.—$1,235,000 additional | pean advices. The close was firm, with sellers as follows: 
Mortgage extension and collateral five per cent « onds, making the - — ‘ 
total amount listed #36,'88,000, Also $1,000,000 additional five per | M@y-..--------- 12°400. AUZ..c000-0-0 oe 11°90s, a oesbees 11°90c§ 
cent thirty-your coupon and registered debenture bonds, making the | June 12°156, | 86 Jt.....+.000- 11°90¢. | Dee 
total amount listed 43,000,000. July... + 0+. i1'95e, 11°900. 
Ctcaco & Wrst MICHIGAN RAILWAY.-—$5,753,000 five per cent | —a decline of 5 420 points for the week. 
mortgage currency bonds of 1921. Raw sugars have been fairly active at full prices and the 
Fe amy vy COMPANY OF BROOKLYN.—$1,605,400 capital stock, | close was firm at 25gc. for fair refining muscovado and 8 1-16c. 
— i inet et when issued. b, for centrifugals 96deg. test. Refined sugars have been active 
solidated < eciethecd yt gb se gene A mayer eee ay mt pms and prices have advanced; crushed is quoted at 5 #5\%c. and 
listed $1,800,000, . e Tea oe ea ‘| granulated at 4 5-16@4'c. The boiling grade of molasses has 
GEORGIA Canoriwa & NORTHERN RaILWay.—¥5,360,000 first mort-| been dull and is quoted nominally unchanged at 10!gc. for 
Bage five per cent guaranteed gold bonds of 1929. 50 deg. test. At the teasale on Wednesday the offerings were 
agaxNrrar, & St. J. sepH RaILROAD.—$593,000 additional consoli-| small and prices were steady. ( - 
$8,000 von six per cent bonds, making the total amount listed Seed-leaf tobacco has been much more active, owing to re- 
Lemon Vat _ a lei i laa ween cent wintry weather, the sales for the week aggregating 
itional first mort snags die, wae Gunn amano ee ee ee — 2,700 cases as follows: 1,000 cases 1891 crop, New Eagland 
2 aran © '’ ¢ il senile ( ry ‘ 7 
Making the total amount listed $13,300,000. Havana, 28@38Ic.; 400 cases 1891 crop, New England seed, 20 
MOXONG anit. RIVER RAILROAD.—¥70,000 additional first mortgage | @22c.; 400 cases 1891 crop, Wisconsin Havana, 7 a914c.; 400 
Odo SUaranteed gold bonds, making the total amount listed | cases 1890 crop, Wisconsin Havana, 12 @14c.; 200 cases 1890 
Sew ies tiie 7 _ | crop, Pennsylvania Havana, 13'¢@40c.; 150 cases 1899 crop, 
tional four per pe yon ne mena bran apse etme ie fon — State Havana, 14 @25c., and 150 cases sundries, 614 @35c.; also 
fag the total amount listed $11,700,000 esistered bonds, mak | 60) bales Havana, 62c.@$1 15, and 250 bales Sumatra, $2@ 
Itw Yorke Sreor . 2 - . | $3 95 
onal YORK StsovEHANNA & WESTERN RATLROAD.—$550,000 addi- $3 a0. : } 
total apcneTa! mortgage fifty-vear five per cent gold bonds, makingthe| Straits tin has further advanced on an active demand. 
Norr tut listed $1,250,000. Sales amount to 500 tons, and the close is steady at 21°55c. 
ont SOUTHERN RAILROAD.—$2,000,000 capital stock. Ingot copper is quiet, but Lake is steady at 12c. Lead has 
five per cont 7 & Exit RAtLnoap.—$1,000,000 second mortgage | been dull, and the closing price is easier at 4°25c. for domestic. 
$2,000,000. onds of 1928, series B., making total amount listed Pig iron is duli and easy at $14@$15 for No. 2 Southern and 
PIITSBURG Cixe - , ‘i Northern, 
addi * CINCINNATI CHICAGO & 8ST Lovis RAILWAY.—$3,182,000 . — r ‘kn 4 . Qe 3 
man onal € -nsolidated mortgage 4! per cent gold guaranteed bonds. Refined petroleum is quoted at 6°05c. in bbls., 6 85c, in cases 
Rt. aoe total amount listed $10,000,000. The amount of Chicago | and 8°55c. in bulk ; napitha 5c.; crude in bbls. 5°40c. and in 
1932 was ordered wi neet uta eee gold five per cent bonds of | hulk 2°90c. Crude certificates closed dull and nearly nom- 
SS hi oe inal at 56c. Spirits of turpentine is again lower, owing to 
De Ke & SOUTHHRN RAILWAY.—$2,041,000 first mortgage five or al 
T cent guaranteed gold bonds, ee j ua6 ’| dull trade, and eloses at 30@301gc. Rosins are also lower at 
$1 35@$1 3714 for strained. 


ME WATERTOWN & OGDENSBURG : i 
on tTOW? JGDENSBURG RALLROAD.—$800,.000 additional . “seg : j 
pital stock, making the total amount listed $3.768/1 00. Wool meets with a fair inquiry for the ney, ¢lip. Hops are 


T - ; 
OLEDO Peorta & WESTERN RAILWAY.—$4,076,900 capital stock. in demand at full prices. 











Kansas City Wyandotte & Northwestern.—An agreement 
has been reached between the Northwestern Construction Co., 
controlling the Kansas City Wyandotte & Northwestern RR., 
and Mr, Jay Gould, by which the latter obtains a majority in- 
terest in both the stock and bonds, The minority interest in 
the bonds represented by C. E. Bretherton of London have 
agreed to proceed with the foreclosure and the subsequent 
operation of the road for a period by a committee consisting 
of Messrs. George J. Gould, R. G. Rolston and C, E. Brether- 
ton or his representative. When the earning capacity of the 
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COTTON. 
Fripay, P. M., May 27, 1892. 


THE MOVEMENT OF THE CROP, as indicated by our ‘telegrans 


from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 36,977 bales, 


against 80.670 bales last week and 50,127 bales the previous 


week, making the total receipts since the 1st of Sept., 1891, 


6,922,742 bales, against 6,749,398 bales for the same period «f 


1890-91, showing an increase since Sept. 1, 1891, of 173.314 bates. 












































Receipts ai— } Sat. Mon. | Tues. | Wed. |Thurs.| Fri. | Tota: 
Gulveston...... 114! 1,192, 645 155° 618 308 3,032 
El Paso, &...| ...... paite canal ers: Pras. | 927; 927 
New Orleans... 1,055! 1,173. 1,661, 276 6,218 1,077, 11,460 
Mobile.......... 16, 447 14 8 164 86 735 
WUSEBER..cccccce] sooces eccece coccee | eascea| séucce] cesses oseues 
Savannah ...... 519, 1,466 580 976 659 374 4,574 
Brunsw’k, &c.| ...... | sasese I sainaaal | ccs sala | 1,683' 1,983 
Cuarleston ..... 370, 616 68 4i7| (197, 113, -1,811 
Port Royal,&c| ...... | eae ees 5 sndmaes aspen euskal b weseen 
Wilmington .... 18 21 49 31, 232 20 = 371 
Wash’gton,&c| ......| ...... tiieiae | seceee einen | eehnied | eseses 
Norfolk......... 320} 360! 423 407, 450 301 2,261 
West Point...| 724) ...... 464! ..... .| 145' 1,327 2,660 
N’wp’tN’s,&0.| 2.20.) 2.2... e= D wile D oeaal | 372 §6172 
TOW TEER ccece]| cccese] .ccccs | eesene | ccnses | canna 32?) 328 
Boston ......... 183 86 453, 335, «33,104, 1,204 
MERE ccutal sacuesl saonas | ssesee| sense rt | 3,613, 3,643 
Pailadelph’a,&c 74] 354) 138 1,302, 176 72 2,116 
Tota'sthisweek! 3,393| 5,715| 4,500 3,937, 8,897 10,535. 36,977 








The following shows the week’s total receipts, th + total since 
Sept. 1, 1891, and the stock to-night, compared with last year. 










































Besstptete _— " l __ seeet. . tock. 
May 27. is nce Sep. ts | Since sep. | 
, Week. | 1, 1891. | Week. | 1, 1890. tees. | 1001 

Gaiveston...| 3,0321,128,924 2,833) 983,344, 24,007, 10,962 
ElPaso,&c.| 927, 41,316) ..... i Ss sskieal 
New Orleans.| 11,1602,422,341/ 5,910 2,013,921) 152,577, 157,038 
Mobile. ....| 735 261,315, 1,026, 295,779, 17,089 9,966 
Florida......|  ...... | 24,698) $1] 44,257) eae | me 
Bavannah 4,574 *998,843) 5,425 1,098,078] 26,241) 18,027 
Bruns.,&0.| 1,633) 166,229 634, 187,625) —...... —, 
Charleston ..| 1,811) 456,391) 3,220! 500,341) 29,547, 14,254 
P.Royal,&e| ...... | 1,525] ...... | acai aed 
Wilmington 371] 158,480) 64! 187,253} 10,981| 5,233 
Wash’tn,&e| ...... | 242] ..... a or |- sa 
Norfolk...... 2,261) 505,967, 3,731) 628,877, 17,959 11,181 
West Point.| 2,660| 325,614) 1,171) 339,024, 3,295| 1,794 
NwptN.,&c| 172, 44,973, 897) 93,577, -aeane | 871 
New York...| 328, 87,819, 3,638, 130,279 362,802, 163,229 
Boston......| 1,204, 129,933) 2,320/ 112,168] 8,000, 3,5. 
Baltimore...| 3,613] 90,680 438, 49,657, 15,435, 3.474 
Pail'del’a,&c| 2,116, 79,852} 1,639, 61,892 12,210 7,530 
Totals. ....| 36.977 6,922,742! 33,082 6,749,398. 680,143. 407,109 


* 1,852 bales added as correction of receipts since September 1. 


1n order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 

































Recetpisat—| 1892. | 1891. | 1890. | 1889. | 1888. | 1887 

Galv’ston,&c} 3,959 2,838, 692) «687, «1,233, 281 
Now Orleans} 11,460 5,910 4,619 3,045, 6,164 2,634 
Mobile....... 733, 1,26, 34 63, 152) 465 
Savannah...) 4,574 5,425, 1,393, 495, «3,398, 994 
Caari’st'n,&e} 1,811 3,220 = 127) = 410, 3,077 821 
Wilm’gt’n,ée| 371 64! 3 37,333 63 
Norfolk...... 2,261, 3,731] 4631 234 1,960, 191 
W'tPoint,&o| 2,832, 2,063) 168 814 1,539) 110 
Allothers...| 8,974 8,800, 1,270' 2,405! 4,400! 2,037 
Tot.thisweek| 36,977, 33,022, 8,776, 7,690, 22.556] 7,599 
BiaceSept. 1 .|6922,742 6749,393'5752.541'5470,501 5367,311/5175,887 










The exports for the weex ending this evening reach a tots] 
of 55,572 bales, of which 31,721 were to Great Britain, 7,353 
to France and 16,498 to the rest of the Continent. 


Below are 
the exports for the week, and since September 1, 1891. 



















































| Week B May 27. i, 2 

[_ ements Sar | om 5 en, r,s 

from— Great | Oonti-| Total | Great Oonti- 

Brit’n.| France nent. | Week.| Britain.|France! nenz | Tota. 
@alveston.....| ...... 8.278 ..... | 8,278) 630,300] 79,005| 97.349] 807.614 
Velasco, &....) 2... | ceceee | 875) 875} 8,753) .....| 34,373] 38,126 
New Orleans..| 6,600) 3,375) 4,500) 14,475 912,350|197,588| 615,607/2,025.545 
cow cee AEA Eeres | ovo | -eceee ee pees 37,86¢ 
@avannah.....| ......) 2.0... 4,682] 4,682) 175,607) 30,197] 289,605} 495,407 
Brunswick... | ......) 00... | Pete Yeeicai. 98.947) 4,849] 1... 103,744 
Oharleston....| . .... a EN 5 aa 160,030} 5,550| 179.282) 344,832 
Wilmington...) .. ...| ...... pe ace 61,871) .. ...| 52902] 114,573 
RS el PS | eX: 147.318] 7,990] 3684) 192,112 
West Point...) 2.0] wc] ceceee] cease 91,02]... 16,6:7| 107,666 
WportNws,& | ....| ...... ee ... | 91937] saz] ...... 27.20 
New York.....| 18,932 700, 3,705) 23,337) 452.695) 34642) 183,634) 670.971 
Boston........ 2,405| ..... | 101} 2,503) 244.573| ... | 10,195} 254.768 
Baltimore.....| 3,000) ...... 2,635) 6,635) 99.4411) 7,611) 187,889) 244.941 
Philadelp’a,&c| 784] ...... Senha 784| 18,736] ..... 7u8| 19,444 

Total.........| $1,721] 7,353) 16.498] 55,572/3,153,318/673,514!1,655,073|5,484.900 
Total, 1890-91.) 32.531! 1,341' 6.407! 99 270/93 177,581 838 255/1.708 153'5.403 920 















In a. ‘tion to above exports, our telegrams to-night als, 
give us .. > following amounts of cotton on shipboard, nog 
cleared, av the ports named. We add similar figures fop 
New York, which are prepared for our special use by Mesgrs, 
Carey, Yale & Lambert, 24 Beaver Street. 


























On Shipboard, not cleared—for 
May 27 at— | Great | Other | Ooast- Leaving 
Britain. Fr ance-| Foreign| wise. | Total. —_ 
New Orleans...| 5,999 None.' 8,183) 392, 14,574| 138,093 
Galveston.....| None., None. None.; 1,027; 1,027; 229299 
Savannah. ....| None.; None.) 300; | 600 900; 25.341 
Qnarleston....| None.) None.| None.; 1,000, 1,000)  28'547 
Mobile ......... one.; None.; None.| None.|; None.| 17/099 
Worfolk........|. None.’ None.| None. | 3,200, 3,200! —_14'759 
Slew York...... 7.000 | 300} 5,800) None.| 13,100  349'709 
Other ports....| 10,000| None.) 7,000) None.| 17,00¢| 32,931 
Total 1892... 22,999| 300 | 21,283, 6,219 50.801) 629,849 
" Total 1891... 28.560! 7,173 11,016, 5,411, 52.160 354,949 
Total 1890... 16.300! 200! 3,550 4,176 | 24,226' 164.296 





The speculation in cotton for future delivery at this market 
opened the week under review somewhat depressed in tone, 
and except for a ‘“‘spurt” on Monday morning, which carried 
August contracts to 7‘5ic., prices slowly but steadily gave 
way. Thecessation of excessive rainsin the Valley of the 
Mississippi and the partial abatement of floods were the chief 
causes of the decline, but favorable ciop reports from other 
sections also had considerable influence. Some of the operat- 
ors for a decline, while admitting that the waters probably 
will not recede in time to plant some large areas of bottom 
lands, yet contended that theloss to the next crop will be com- 
paratively smail, and nearly made good by the better 
situation in other sections. After the weather cleared up the 
nights were much too cold for the favorable growth of 
the young plant. On Wednesday morning there was a pretty 
smart recovery, in response to a decided advance in Liver- 
pool, but when it was ascertained that the rise in that market 
was due to detailed reports from Texas and the Southwest 
indicating greatly reduced acreage in those sections our prices 
gradualiy receded. The experience of our operators for the 
past ten monts makes them very chary of accepting state- 
ments pointing to a reduced crop next season, but they may 
carry this distrust too far. Yesterday afternoon a report that 
the waters of the Lower Mississippi were yet rising caused a. 
recovery to the best figures of the day, but the close was dull. 
To day a weak opening was followed by a slight advance, due 
to a firmer market at Liverpool, which caused some of our 
operators to lo-e confidenee and cover their contracts; the close 
however was barely steady. Cotton on the spot has been not- 
ably active for export, but offerings were free, and quotations 
were on Wednesday reduced 1-16c., which was recovered yes- 
terday. To-day the market was quiet at 73g for middling 
uplands. 

The total sales for forward delivery for the week are 525,300 
vales, For immediate delivery the total sales foot up this week 
8,573 bales, including 6,666 for export, !,707 for consumption, 
—— for speculation, and 200 on contract. Of the above — 
bales were to arrive. The following are the official quotations 
for each day of the past week—May 21 to May 27. 





















































UPLANDS. | Sat. | Mon Tues! Wed) Th. | Fri. 
Ordinary...... secace seeeee@ Ib.| 5 5 5 415,455 =| 5 
Strict Ordinary.....c..ccc.ccce -| 538 | 53g | 53g | 5316 | 538 Ss 
Good Ordinary.................| 64 | 6% | 6% | 6416 | 64 | 64 
Strict Good Ordinary.......... -| 6% | 6% | 6% | Ge | G16 | Bie 
Low Middling........... pacades «| 61>y¢! 615;4 617g 67% | Glog 614g 
Strict Low Middling..... iatndia 7316 | 731g | 7316 | 748 | 7'16| Tre 
Middling.............00 eRe: 7 3 | 7% | 716! 7% | 7% 
Good Middiing.-°-.: RES 22] Zy6| Zie 7216) 758 | 7s Tye 
Strict Good Middling...........| 7!°1¢| 71518! 71°38! 773 | 7!s6! 716 
SEEING UNE sein -sccscene-one blg | Sle | 8's | 8716 | Sis | 8s 
Fair ..... See hace teh in aiicaela ....| 8% | 8% | 8% | 81%19 873 | 8%. 

GULF. Sat, | Mon Tues Wed) Th. | Fri, 
Ordinary... .... cadeeeadid Blb.| 55 | 5% | 5% | 5%4| 5% | 5% 
Scrict Ordinary............-e000) 5% | 5% | 5% | bili, 5% | 5% 
Good Ordinary.........000--- ees| 653 5g | 653 | 6%@ | 65 | 6% 
S:rict Good Ordinary......... w+| 61514 614g 614g) 673 | Glue Sis 
Low Middling. ----«---ssee---0e0 751g | 7514 | 716 | 7 | 718 | 786 
3trict Low Middling......... z--| 7916 | 7%16 | 7%6 | 7% | 726 | 76 

alone Secniedpaehdn 7% | 7% | 7% | 7s 7% | 7K 
Goud M dling cas ceeeeseee lig | 8lig| 8116 | 8 | Stis | 8x6 
8 rict Good Middling..-2-2--272| 8-44 | 85 ¢ | 8316 | 8% | S16 | $16 
Widdling Fair........... canal 873 | 87% | 8% | 81346 8% | Ss 
_ See 914 | 9% | 944 | 946 | 9% | 9% 
STAINED. | Sat, | Mon Tues Wed) Th. | Fri. 
“a 7 am, Tt ates | Oe Pe 
@ood Ordinary............ Ib.| 419 | 449 | 4% | 4716) 439 | 
Scrlot Good Ordinary... | 51% | Sie | 5% | Ste | 58 i 3" 
Low Middling......... Seige 6 6 B | Ste S| Sus, 
TI i cnice ones s.ccnce aad 6154] 615,46 615,¢' 67%. | 6116 Ole 
MARKET AND SALES. — 
SALES OF SPOT AND TRANSIT. 
SPOT MARKET — mgd 
CLOSED. Ex- | Con. | Spec. Con-| poral 
port. sump. | "tn tract. : bank 
smeiersaay —sesine — et ae 
Saturday (Quiet ...........| 727, 90 ....| ..-.| 81 
Monday :|Guiet --2- 2. 200, 643| ....| 100, 943 13040. 
il 10 nenconn 513| 535) ....{ 100, 1,148) | begog. 
Wed’day. Steady at ljgdo.| 4,926, 161] ....| ---- sae et 84. 
Thursday Q’t &st’y,1;gad| (300| 193) ....| ----/ 493) §¢ 
Priday...|Quiet ..........] 00] 85] nee] enee] 89] _ DE 
Total...| ...........-.-..-| 6606 1,707| ....| 200] 8,573) 525,208, 














THE SALES AND PRICES OF FUTURES are showD by_ the, 
following comprehensive table: 
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43,300 
16,000 
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7,000 
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11,000 
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17,000 
4,300 
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300 
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9,000 
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7,000 
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Stock at Marseilles...... ...... 


Stock at Liverpool 

Stock at London..........-... 
Stock at Hamburg............. 
Stock at Bremen............... 
Stock at Amsterdam.... ...... 
Stock at Rotterdam........... 
Stock at Antwerp............0. 
Stock at Havre...... .........- 
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Total visible supply....... 3,903,349 2,604,984 2,044,732 1,929,713 
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Macon, Ga........ 
Montgomery, Ala 
Seluwa, Ala 
Momphis, Tenn.. 
Nashville, Tenn.. 
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Market, Sales and 
Prices of 
FUTURES, 


Market, 
Range and 
Total Sales, 


DAILY PRIOES AND SALES OF FUTURES ¥OR BACH MONTH, 





May. 


June. 


July. 


August, 


Seni, oan Prt 
7 i . 0 . 





November. 


January. 


February. 


March, 





Saturday, May 21— 
Sales, total...... eos 
Prices paid (range) 
Closing.... .. .....- 


Monday, May 23— 
Sales, total......... 
Prices paid (range) 
Closing... .. ...... 


Tuesday, May 24— 
Bales, total 
Prices paid (range) 
eS ee 


Wednesd’y, May 25— 
Sales, total......... 
Prices paid (range) 
Closing 


Thursday, May 26— 
Sales, total ae 
Prices paid (range 
Closing.... .... co. 


Friday, May 27— 


7'22@ 813 
Steady. 


Lower. 
76,900 
7'21@ 8:04 
Dull. 


Easier. 


Aver .. 7°22 


100 
7-220 
726— 7:27 


Aver.. 7°22 
1,100 

T2L@ 7°24 

7°20— 7°22 


Aver .. 7°20 
400 
7'19@ 7°20 
T19— 7°21 
7°25 
100 


Aver. 


7'25@ 
727— 7°29 








Hales, total 
Prices paid (range) 
Closing 


86,000 
7'26@ 8°02 
Easy. 


Aver .. 7°28 
2,100 

726a@ 7°31 

731— 7°33 


Aver.. 7°33 
4,700 

732@ 7°33 

7'32— 7°33 


Aver .. 7°32 


T27— 7°28 


Aver .. 7°26 
+200 
7°23@ 7°30 
T24— 7°25 
Aver .. 7°22 
17,200 
7'20@ 7°23 
723— 7°24 


Aver .. 7°27 


Aver .. 7°43 
4,900 

T42@ 7°43 

7'41— 7°42 


Aver .. 7°40 
14,900 
7'34@ 7°45 
T37— 


Aver.. 7°36 


7'33— 7°34 


Aver .. 7°30 
14,500 

728 a@ 7°32 

7°30— 7°31 


Aver .. 7°35 





12,000 
7252 7°30) 
7'23— — 
Aver .. 7°29 
| 17,000 | 
| 727@ 7°33 





15,800 
7330 7°38 
7'36— 7°37 


Aver .. 7°38 
7,600 
7°36 


Aver .. 7°48 
16,200 

T47@ 7:49 

747— 7°48 


Aver .. 7°45 
59,100 
7390 7°51 
7'43— 744 


Aver .. 7°42 


7'39— 7°40 


Aver .. 7°36 
42,100 

7°33@ 7°33 

7°36-- 7°37 


Aver... 7°41 
38,300 

739@ 7°44 

7'42— 7:43 


Aver .. 7°43 
| 29,600 





@ 7:39 T41l@ 7:45 


732— 7°33| 737— 7°38) 7-43— 7°44 


Aver.. 


7°55 
6,600 

754@ 7:57 

735— 7:56 


Aver .. 7°65 
4,000 

7640 7°67 

7°64— 7°65 


Aver .. 7°74 


T74— 7°75 


. 7°54 
15,500 
748a@ 7°58 
T5l— 7:52 


7°48 
14,400 

745@ 7:54 

746— 7:47 


Aver... 7°43 
16,200 
741@ 7°45 
T'43@ 7:44 


Aver... 7°48 
6,500 

7T46@ 7°51 

7'49— 7°50 


Aver.. 7°51 


Aver.. 


Aver .. 7°62 
12,200 

T57@ 7°67 

760— 7°61 


Aver .._ 7°59 
7,100 

755@ 7°63 

755— 7°56 


Aver .. 7°53 
6,500 
751@ 7°54 
752— 7:53 
Aver .. 7°58 
8,100 
756@ 7:61 
7:59— 7°60 


|Aver -. 7°60 





Aver.. 7°75 
3,400 

768@ 7°77 

7'69— 7°70 


Aver.. 7°68 
4,300 

7652 7°73 

765— 7°66 


Aver .. 7°62 
4,200 

7610 7°63 

762— 7°63 


Aver... 7°84 
2,800 

T7790 7°87 

7'79— 7°80 


Aver .. 7°78 
1,500 

7740 7°83 

775-— 7°76 


Aver .. 7°72) 

3,400 | 
T71@ 7:73; 
T72— 7°73) 


| 





7°95 
300 
@ 7°95 
793— 7°94 


Aver .. 7°93 
1,400 

7'89@ 7°96 

789— 7°90 


Aver.. 7°85 
3,400 

7°:384@ 7°91 

7°84— 7°85 


Aver.. 7°52 
700 

7'81@ 7°82 

781— 7°82 


Aver .. 


8°03— 8-04 
Aver.. ‘00 
900 
796@ 8:06 
799@ 8°0OVU 
NER a6 cccess 
— @ . 
7'94— 7°95 
Aver.. 7'91 


700 
7910@ — 
| 7T91— 7°92 





Aver .. 7°78 Aver.. 7°86 Aver.. 


2,000 | 
7:75@ 7°80 
7°78— 779) 


Aver .. 7°80 


200 


7360 
787— 7°89 
7°91 
500 

@ 791 


Aver .. 


An 


| 796— 7°98 


| 

Aver .. 7°99 
| 1,800 
| 797@ 8:02 


Aver .. 
mo ¢ = 
8'13— 814 

Aver .. 8°13 

500 

8130 — 


3'03— 8°04 
Aver .. 


-~ @ = 
8°00— 8:01 








500 
8030 
8'01— 8°06 
Aver .. 


| T:31— 7°32, 7°90—- 7:91; 7-99— 8°01) 8O07— — 


Aver .. 8:03 Aver.. 


g exchanges have been made during the week 








Totalsalesthis week. 
Average price, week. 
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Baleraince fan.1. 91 


-| 25,223,300 


4,300 
7-23 


| 76,000 


67,200 
7°37 


214,200 _ 
7°42 





3.313.000 


2,259,500 


' 1,135,800 
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68,700 
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48,300 
7°59 
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11,800 


797 | 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at Soutk - 
ern and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Week ending! 
a Mon, 


fay 27. 


| Satur. Tues. | Wednes.| Thurs. | Fri. 





,] 


Galveston...| 
Now Orleans! 
Mobile... .. .. 
Savannah... 
Charleston. . 
Wilmington. | 
Norfolk 


71g 
=e 
"16 
Zi 


. 


7716 
73 
71 


16 


— 
“~~ © 


“o> 
P 
@ 


ea 


“Sa Pd 


ee 


7% 
~ 
ow 


Baltimore. ..| 
Philadelphia! 
Augusta .. ..| 
Memphis....! 
8t. Louis .... 
Cincinnati .. 
Louisville. ..| 71g | 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta......... 7 Little Rock . 
Columbus, Ga. 673 | Montgomery. . 678 
Columbus,Miss 6% | Nashville 6% 
Eufaula........ 615,¢| Natchez.......  615,3 | Shreveport .... 658 

RECEIPTS FROM THE PLANTATIONS.—The following tabe 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whict 
finally reaches the market through the outports. 
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Newberry...... 653 


Raleigh 


673 
673 
7 





Week Receipts at the Ports. | St’kat Interior Towns.| Ree’pts from Plant’ns 


1890, | 1890, | 1891. | 1892. | 1890, | 1891, | 


247,: 81, 320,€83| 
231,975 301,912! 
16,408) 44,772) 50,870) 61,594 211,859 283,018 
11,505) 52,519! 50,127) 45,684 187,711/ 264,971! 

m, 4 13.833, 88,591) 30,670) 39,867 169,86 4) 256,197 | 
_“ 27. ...! 8,776) 33,082' 36,977! 31.844 151,932/215,202 

The above statement shows: 1,—That the total receipts from 
the plantations since September 1, 1891, are 7,112,015 bales; ir 
1890-91 were 6,886,760 bales; in 1889-90 were 5,773,826 bales. 

2,—That, although the receipts at the outports the past week 
were 36,977 bales, the actual movement from plantations was 
only 25,682 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 15,151 bales and for 1890 they were 
4,253 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending May 27 
and since Sept, 1 in the last two years are as follows: 


1892, 
52,341! 15,901 
44,120) 30,512 
24,663) 31,976 
28,394 32,0850 
8,066! 20,710 22.196 


53 15,151! 25,682 


1891, | 1892. 


19,330! 64,733 


16,586) 59,538 


7876 


4,896 


83,68t 
72198 


Apr. 43,207 
* 49,2383 


May 


o7 
ad 








| 1891-92. 1890-91. 





May 27. Since 


Sept. 1. 


Since 
Sept, 1. 


Shipped— | 
SMe BOD cccsnn soncenencdnias 4,160; 632,999 10,837) 1634,755 
Vi 340,937 290,831 
161,727 85,192 
37,364 | 27,040 
197,643 513) 205 
152,906 72: 


* Week. | 


| Week. 





1,858 
157) 
Via Evansville... A 
Via Louisville. 
Via Cincinnati 
16,211| 1,557,636 
] 

7,291! 387,784 yas 353,996 
158; 60,617 61 109,869 
938) 89,642 2,274) 100,241 

oem (ENUene Lethal val: aR 

8,387) 538,043, 11,026) 564,166 

__ Leaving total net overland*.. 706)1,143,439 5,185) 993,530 
*Including movement by rail to Canada, i} Revised. 5 - 
The foregoing shows that the week’s net overland movement 
this year has been 708 bales, against 5,185 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 149,909 bales. 


Total gross overland 9,093) 1,631,482 
Deduct shipments— 
Overland to N. Y., Boston, &e.. 
Retween interior towns ........! 
Inland, &c., from South 


Total to be deducted 


23 
{ 
| 
j 
| 
| 

3| 
7 











1891-92. | 


Since 
Sept. 1. 


1890-91. 
In Sight and Spinners’ 
Takings. 





Week. 


. 


| 
Si 
| Week. | Sept. 1 





6,922,742) 33,082 6,749,398 


Receipts at ports to May 27:.....| 
1,143,439] 5,185 993,530 


36,977 
Net overland to May 27 706 
Southern consumption to May 27; 8,000] 532,000) 8,000, 492,000 


| 45,683/8,598,181| 46,267 8,231,928 
*11,295| '139,273|* 17,931, '137)362 





Total marketed ..... .......... 
Interior stocks in excess..... .... 





Came into sight during week.! 34,388 
Total in sight May 27 








North’n spinners tak’gs to May 27) 
* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 34,388 bales, against 28,336 bales for the 
same week of 1891, and that the increase in amount in sight 
to-night as compared with last year is 415,194 bales. 








WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ag. 
vices indicate that over a large portion of the South the 
temperature was too low early in the week, but latterly it has 
turned more favorable. The precipitation has as a rule begp 
light and in sections of Texas, Florida and Georgia rain woulg 
be of benefit. The crop is making fairly good progress in de- 
velopment, but is backward in some localities. Taere have 
been further breaks in the levees aud more lind overfloweq 
of which mention is made on a succeeding page, . 

Gatveston, Teras,—There has been one ligat shower the past 
week, the rainfall reaching two hundredths cf an inch, fhe 
thermometer has averaged 68, ranging from 54 to S81, r 

Palestine, Texas.—We have had one light shower during 
the week, the precipitation reaching six hundredths of aq 
inch. The thermometer has ranged from 42 to 84, averag- 
ing 63. 

Huntsville, Texas.—There has been no rain all the week, 
Average thermometer 64, highest 84 and lowest 44. 

Dallas, Texas.—Young crops are doing well everywhere ip 
the State, but in many sections would be benefitted by rain, 
Dry weather has prevailed here all the week. The thermom. 
eter has averaged 66, the highest being 88 and the lowest 44, 

San Antonio, Texas,—The weather has been dry all the 
week and rain isneeded, The thermometer has averaged 72, 
ranging from 50 to 94. 

Luling, Te.cas.—No rain has fallen the past week. Moisture 
is needed, The thermometer has ranged from 50 to 98, aver- 
aging 74, 

Columbia, Texas.—We have had dry weather all the week, 
Average temperature 68, highest 83 and lowest 48. 

Cuero, Texras.—Crops are good. No rain the past week, 
The thermometer has averaged 71, the highest being 90 and 
the lowest 52. 

Brenham, Texus.—Crops look promising. We have had 
dry weather all the week. The thermometer has averaged 
67, ranging from 46 to 88. 

Belton, Texas.—The crop condition is favorable. There 
has been no rain this week. The thermometer has ranged 
from 42 to 98, averaging 70, 

Weatherford, Texas.—The outlook is promising. Dry 
weather has prevailed all the week. Average thermo-neter 
65, highest 90 and lowest 40. 

New Orleans, Louisiana.—There has been no rain the past 
week. The thermometer has averaged 68. 

Shreveport, Louisiana.—It has rained on one day of the 
week, the precipitation reaching nine hundredths of an inch, 
The thermometer has averaged 63, ranging from 46 to 81. 

Columbus, Mississippi.—There has been rain on two days of 
the week, to the extent of sixty-four hundredths of an inch. 
The thermometer has ranged from 45 to 91, averaging 60. 

Leland, Mississippi.—Rainfall for the week seventy hun- 
dredths of an inch, on two days. Average thermometer 61°, 
highest 78 and lowest 48. R 

Meridian, Mississippi—Too much rain and cool weather is 
doing harm to young cotton. The thermometer has ranged 
from 46 to 82 during the week. é 

Little Rock, Arkansas.—The rivers are all receding rapidly, 
and re-planting will begin at once if rains do not interfere, 
We have had rain on two daysof the past week, the rainfall 
reaching seventy-two hundredths of an inch. More rain 1s 
threatened. The thermometer has averaged 62, the highest 
being 83 and the lowest 45. ; 

Helena, Arkansas.—Crops above the overflowed section are 
doing excellently. Rain has fallen lightly on two days during 
the week to the extent of sixty hundredths of an inch, The 
thermometer has averaged 62, ranging from 45 to 81, 

Memphis, Tennessee.—We have had rain on three days, the 
precipitation reaching one inch and fifty-four hundredths. 
rhe early part of the week was too wet and cold, but latterly 
the weather has been clear and warmer. Stands are good but 
the crop is backward. The river is thirty-three feet and sx 
tenths on the gauge and rising. The thermometer has ranged 
from 47°5 to 81°2, averaging 61°6. 

Nashviile, Tennessee.—Rain has fallen on two days of the 
week to the extent of thirty-eight hundredths of an inch. 
Average thermometer 59, highest 80 and Jowest 44. 

Mobile, Alabama.—Crop reports are very favorable. We 
have had rain on one day of the week, the rainfall reachin 
two hundredths of an inch. The thermometer has averag 
65, the highest being 82 and the lowest 50. a 

Montgomery, Alabama.—Rain has fallen on two days 40 
the balance of the week has been dry. The weather wa 
rather cool up to yesterday when it turned much warmer. 
The rainfall reached two hundredths of an inch, The ther 
mometer has averaged 64, ranging from 53 to 75. 

Selma, Alabama.—Telegram not received. a 

Auburn, Alabama.—Temperature on Saturday and Sunday 
was low for this season of the year. The week's rainfall : 
been ninety-three hundredths of aninch. Average thermom 
eter 63°5, highest 79 and lowest 47. ht 

Madison, Florida.—Al\ crops are suffering from droug : 
no rain having fallen during the wees. The thermomete 
has averaged 69, the highest being 88 and the lowest 45. : 

Columbus, Georgia.—It has rained on one day of the on 
the precipitation reaching twenty-eight hundredths 0 
inch. The thermometer has averaged 66, ranging from 
to 80. i days 
Savannah, Georgia.—There has been rain on three day 
the rainfall reaching fifty-five hundredths of an inch. 
thermometer has ranged from’‘51 to 85, averaging 68. 
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Augusta, Georgia.—Crop accounts are good, but the ab- 
sence of rain is badly felt at some points in this section. There 
bas been light rain on two days of the past week to the extent 
of seventy-three hundredths of aninch. Average thermome- 
ter 65, highest &3 and lowest 47. 

Charleston, South Carolina.—We have had rain on two 
days of the week, the precipitation reaching sixty-four hun- 
dredths of aninch. The thermometer has averaged 69, the 
highest being 83 and the lowest 53. 

Stateburg, South Carolina.—Cotton is progressing well and 
generally a good stand has been secured; fields are clean. We 
have had rain on four days of the week, to the extent of one 
inch and sixty-five hundredths. The thermometer has aver- 
aged 63°8, ranging from 50 to 80, 

Wilson, North Carolina.—There has been rain on two days 
of the week, the rainfall reaching two inches and eighty-five 
hundredths. The thermometer has ranged from 50 to 82, 
averaging 66. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
o'clock May 26, 1892, and May 28, 1891. 


|May 26, '92.| May 28, '91. 
Feet. 








Feet. 
New Orleans.........Abovelow-water mark. 16°8 10°6 
Memphis...........-.Above low-water mark. 33°5 11:0 
a eee Above low-water mark. | 119 2°5 
Shreveport........... Above low-water mark. | 34°6 171 
Vicksburg............ Above low-water mark .! 48°2 215 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 26, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments this week, | Shipments since Sept. 1. 
Year| Great | Conti-| Great | Conti- “This Since 
| nent. | Total.| Britain| nent. Total. | rock, | Sept. 1. 


Recet pis. 














'91-2| 7,000'44,000 51,000) 54,000 647,000! 701,000 69,000 1,402,000 
'90-1/10,000/26,000 36,000) 88,000 741,000} 829,000'54,000 1,754,000 
9-90 15,000 44,000 59,000 306,000 970,000) 1,276,000 67,000/1,9 0,000 
88-9) 8,000 40,000 48,000 344,000 808,000) 1,152,000 55,000 1,654.000 





According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
15,00C bales and an increase in the shipments of 15,000 bales, and 
the shipments since Sept. 1 show a decrease of 123,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada. 


























Shipments for the week. Shipments since Sept, 1, 
Great | Conti- | . Great | 
Britain. nent. | Total. | Britain. | Continent. Total. 
—— 
i US ee re. eos " 8,000 28,000; 36,000 
1890-91...| 1,000) 12227 1,000} 11,000} 38,000! 49/00 
.. | 4 
ee ae e bo tes _ 17,000} 12,000} 29,000 
1900-01...| -..... sel aaa oe ‘ ‘ 
al ethers” | 8,000} 14,000 2, 
-92... 1,000 7,000 8,000 28,000! 56,000) 84,000 
1990-91... 2,000} 4,000| 6,000] 33,000! 57,000 | 90,000 
Mot 2 | 7,000 | | 
-92...| 1,000; 7,000; 8,000 53,000 | 96,000; 149,000 
1890-91...| 3,000) 4,000] 73000! 62,000! 1095000: 171/000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





| 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings. The demand for cloth is good, but for yarns 


























poor. We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 
1892. 1891, 
| Cott’ ‘ott’ 
32s Gop.| 8% lbs. |W"! 306 gop. | su los. | Sra” 
Twist, Shirtings. | Uplds| Twist. Shirtings. | Tpid: 
la. ainda a] aia 4. ind a a@y} a 
Ap.2264 @74 |5 0 @6 4 | 37% (75;4%71yg51L @611 4% 
* 29633 @733 5 1k@i 6 | 37g '744 @7111g¢510 @610 | 4% 
May66!o @771,5 2 @6 7 | 4 (71g @753 |510 @610 | 4Al1¢ 
“13.633. @798 5 14205 6g] 315;¢ 71g @753 |510 @610 | 41%1¢6 
“ 20633 @733 5 12@5 G's! 411g (7! @753 1510 @610 | 41%¢ 
“ 276% @749 '5 2 @6 7 | 4114 '733 @753 510 @610 | 4% 





Our COTTON ACREAGE REPORT.—Our cotton acreage report 
will probably bé ready about the 8th of June. Parties 
desiring the circular in quantities, with their business card 
printed thereon, should send in their orders as soon as possible, 
to ensure early delivery. 


HicgH WATER AND THE LEVEES,.--The past week has wit- 
nessed a number of breaks in the levees along the Mississippi 
River and its tributaries, and the flooding of considerable 
areas of farm land. On Friday last two breaks were reported 
along the Red River, one at Wood’s, in Caddo Parish, La., and 
the other at Adgeis, in Bossier Parish, and at Willow Chute 
the bank was said to be caving in. Moreover, the Punch 
Bow] levee, above Vidalia, Concordia Parish, was stated to be 
oozing badly. One of the most important crevasses of the 
season occurred on Saturday night, about ten o'clock, at Tes- 
sier’s Plantation, in St. James Parish, La., nine miles by 
river, below the Nita break of i890, and on Monday had 
reached a width of one hundred feet. It is believed, however, 
that the break can be closed without great difficulty. On 
Sunday three crevasses occurred along the Red River, two in 
Caddo Parish and one in Brossier. The following day the 
Nicholson levee, nearly opposite Shreveport, gave way. On 
Wednesday, May 25, a crevasse occurred at Craig’s Landing, 
Ark,, and threatens the fertile region known as the Tensas 
Basin, as well as considerable portions of the river parishes of 
East Carroll,*Madison, Tensas and probably Concordia. The 
break is over 150 feet wide and eight feet deep. 

While the above comprises the breaks reported up to this 
evening it does not fully reveal the situation. In fact, nearly 
theentire Red River Valley above Shreveport is under water, 
and along the rivers in Arkansas much cotton land is sub- 
merged. Altogether the lateness of the overflow this year is 
bound to tell on the planting interest seriously, as by the time 
the water is off it will in most cases be too late to put in crops. 

Jute Butts, BaaGina, &c.—Transactions in bagging for 
current delivery the past week have been light, but good-sized 
orders for future shipment have been placed. Quotations are 
firmly maintained at 614c. for 134 lbs., 7c. for 2 lbs. and 71éc. 
for standard grades. Jute butts have been quiet at 2c. for 
paper grades and 23¢c. for bagging quality. 

EXPoRTS OF CoTTon Goops FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of April and since October 1 in 
1891.92 and 1890-91, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 














































































































a son ew: 
1891-92. { 890-91. 89-< nt : 
shipments 2. 1890-91 | 1889-90. the movement all to pounds, 
all Europe This | Since | This | Si ; - r : 
from—" week, | Sept. 1. week. Sept. 1. Gna, | Sept. 1. Varn&Thread.| Cloth. | _Zotalof Au 
— ail ‘_" | 0008 omitted ; 
inne eae 51,000) 701.000 36,000} 829,000! 59,000! 1,276,000 | 1891-92] 1590-91) 1891-92, | 1890-91, |1891-92|1890-91/ 1891-92, 189¢-91. 
vorts. 00 9 7, | 15 | "255 — — |—— , —-— | —--— | —-— a 
2 | — : ante B71 000) 15,000! 252,000 | Lbs. | Lbs. Yds. Yds. | Lbs. | Lbs. Lbs. Lbs. 
—Total.. ....] 59,000) 850,000| 43,000|1,000,000) 74,000/1,528,000 | October..... | 23,275| 24,565, 440,81¢| 449,484) 84,772 45,201} 108,050) 100,856 
A * _ | November...! 21,112} 23,042; 309,496) 394,910) 76,826) 74,035, 97,938) 97,077 
cape see RECEIPTS AND SHIPMENTS.—Through arrange, | December ...| 20,150} 22,648/ 420,01) 455,396) 80,944) 86,418) 101,094) 109,061 
Live ‘ol have made with Messrs. Davies, Benachi & Co., of | pot.ist quar.) 64,540) 70,255] 1,261,224 | 1,200,700 242,542 246,639| 907,052) 816,804 
Tpool and Alexandria, we now receive a weekly cable of | 7 inl aiieianal lai i sk’ dimes 
© Movements of cotton at Alexandria, Egypt. The following January ..... 20,991) 20,042) 403,774) 412,552) 77,203) 78,722 96,1 94) 4 
are the recei i February....| 23,566| 22,741] 443,181} 423,17§| 84,738} 80,750| 108,304) 103,491 
corres: eipts and shipments for the past week and for the | yarch | 23,986) 22,182] 448,751! 428,7¥8| 85,800| 81,931 109,784| 104,013 
ponding week of the previoustwo years. - # |" tees Bee. es. en: exsead Reracceanaed Piensa 
Tot. 2d quar.) &8,543) 64,965) 1,205,706! 1,264,525/247,741/241,303| 316,234, 306,268 
Alexandria, Egypt, | | (_——! — |——__— —— )}-—_— _— 
May 25. | 1891-92. | 1890-91. i 1889-90. Total 6 mos. |133,0S3 185,220 2,556,030 | 2,544,315 | 490,283 487,042] 623,386) 623,168 
| a | _ 6 | 99.763! } 
Receipts (cantars*).... | [ee 20,019, 22,763\_873,401'_895,714! 71,906\_ 75.518] 91,415 98,281 
his week... 6,000 | 1,000 | 2,000 | Stockings and S0GKS......000.cccccsece sevoccccccescsos consecesooss 1,049} 1,009 
Since Sept.1.| __ 4,636,000 4,001,000 |] 3,150,000 | Sundry articles...........scsee-ssseseseseessscserseccsssccserseeeees| 18,858] 18,750 
| This | Since || This | Since || This | Since Total exports of cotton mannfactures........ podonenaatsioih 721,693\ 736,208 





week, | Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 


es 








Exports (bales)— | | | | 
Toaverpoo! --eeeee-| 2,000'314,000 | 1,000,274,000'| 1,000/27 7,000 
Ontinent. | 3,000 235,000 2,000 21 8,000 2,000) 152,000 
| 


3,000'492,000'| 3,000' 409,000 








—Total Enrope......| 5,000 549,000 


" A cantar 18 98 pounds. 
Ma Be nement shows that the receipts for the week endw.5 
5,000 oo mg 6,000 cantars and the shipments to all Europe 
7 . 





The foregoing shows that there has been exported from the 
United Kingdom during the seven months 729,693,000 lbs, of 
manufactured cotton, against 736,202,000 lbs, last year, or 4 
decrease of 6,504,000 Ibs. 

A further matter of interest is tho destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 





countries during April and since October 1 in each of the 
last three years: 7h? 








a 
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@XPORTS OF PIECE G)ODS AND YARNS TO PRINCIPAL COUNTRIES IN 
APRIL, AND FROM OCTOBER 1 TO APRIL 30. 





April. Oct. 1 to April 30. 
1892. | 1861. | 1890. | 1892-92. | 1890-91. | 1839-90. 


142,461 | 169,598) 180,854 | 1,296,578) 1,263,680 1,277,506 

70,720) 420,947) 428,504 392,966 

47,612) 383,070) 370,698, 344,433 

31,860 2,891) 215,557 
--| 46,400) 35,538) 35,108 3) 204,504) 277, 

North America ..| 21,262) 22,044] 23,587) 181.560) 194,590) 194,850 

All other countries 24.959, 27,556) 21,808) 162,671 185,989) 170,370 


Total) yards.............++- 373,401 395,714 411,499) 2,930,331| 2,960,031 | 2,875,567 
Total value...........0000s £3,718, £4,200) £4,247) £30,205) £32,133) £20,046 





Piece Goods. 
(000s omitted.) 








East Indies 
Turkey, 
China and 
Europe (exce 
South Ameri 








Yarns. 

(000s omitted.) 
 * ene 213; 2,687 
GN n- 00. cnccoseccenscovces Y 2,701 
Oth. Europe (except Turkey) 5,233 
East Indies........ énad 4,271 
China and Japan... 1,678 ® 741) 
Turkey and Egypt. 3,600) : » 21,280) 
All other countries. 884 7 7,208) 


21,692] 143,083) 147,727| 149,551 
£6,146) £7,058! £7.00 




















IE i cccccipiniiinnded 18,724) 21,054) 21, 

.  - * SRP PTE £765 £980) £1,026 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON st 

Naw York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1891, 








| 
New YorE. BOSTON. | PHILADELPH’A BALTIMORE. 


| 
| 
This | Since | This | Since | Thts | Since | Thts | Since 


week.| Sept.1.| week. | Sept... week. Sept.1.| week. | Sept. 


N. Orleans. 2,072) 412,582) 
Texas... | 2,188, 315,047, ..... 
Bavannah.! 5,563 290,462 
Mobile....| ...... | 6197] . See!) Pe Peet Eee 
Plorida.....! ...... } 5126) eee | ceeceeee| oe oe L . wsf aéeses H 
80. Carol’s,| SEE: Sanna ccescinall’ “acnsks eae 
No.Caro!’a.| ‘cniceanl 31,137] ——— eee ee eee ee | 
Virginia...| 812} 146,156 49 49,784 ...... 
| 








i 





Northn pts! ...... 66 404' 845! 8,414) ...... Fakes 
Tenn.,&c..) 928 87,319, 3,578) 128,729, 1, 1,939, 87,037 
Foretgn..../  350| 18,719] 100] 4,818 ...02| ceseeeee]| eeoeee pa: 

This year, 12,708) 1,442,574! 9,460) 661,179 2,087; 101,194) 4,621 329,604 
27.87111,914,181! 7,107! 574.412  2,293| £5,680) 4,875 246,811 











Last year.) 27.471 "$5,689 








SHIPPING NEws.—The exports of cotton from the Unite 
States the past week, as per latest mail returns, have reach. é 
64,150 bales, So faras the Southern ports are concerned, thet: 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bale 
Mew YorK—To Liverpool, per steamers Alsatia, 1,315.... 
Archimedes, 1,629....Colonia, 1,585....Greece, 2.664.... 
Runic, 2,648....8t. Enech, 2.548.... Wisconsin, 722....... 
To Hull, per steamers Edendale, 1,404....Hindoo, 2,012 
New York City, 670 


To Havre, per steamer La Gascogne, 700.... 
To Bremen, per steamer Muenchen, 1,755.... 
To Hamburg, per steamer Suevia, 550. ose 
To Antwerp, per steamer Friesland, 1,000... 
To Barcelona, per steamer Neustria, 200..... 
To Oporto, per bark Julius, 200 . . 
SEW ORLEANS—To Liverpool, per steamers Darien, 6,650.... 
Inventor, 4,100... Orion, 6,682.... Yucatan, 4,854........ 22,286 
To Hamburg, per steamers Inchisla, 591....Lavernock, 

1 088....Teutonia, 250 ecesce cocece 
OHARLESTON—To Barcelona, per bark Galeota, 1,500. 
NORFOLK—To Liverpool, per steamer Inchdune, 3,300. 

To Bremen, per steamer Wm. Branfoot, 5,216. ._.... 
Boston—To Liverpool, per steamers Georgian, 1,21 

man, 48 .. Samaria, 112.... Virginian, 1,340.... 
BaLTImMoRE—To Liverpool, per steamers Baltimo 

 _ Xt.) aa qa yeepe eres 

To Bremen, per steamer Weimar, 2,157. 
To Hamburg, per steamer Virginia, 573 
To Rotterdam, per steamer Edam, 250........ 


Total 


The particulars of these shipments, arranged in our usv: 1 
form, are as follows: 
Hull Bremen 

ame fy “_ 2 @ Ham- Ant- Barce- 

pool. on. avre. 5 5 to. . . 
Mew York. 13,111 5,821 700 1.000 oP e00 300 23°38; 
N. Orleans. 22,286 ...... couse Connee cnnnee seqnee 
Charleston. ...... onasen 
Norfolk.... 3,200 ..... eccces eceese ceccece 


Boston .... 2,714 ..... eeccce sesase eccces seccce 
Baltimore . eecene 2 250 








Total .... 42,299 5,821 70012,180 1,250 200 1,700 64150 


Below we add the clearances this week of vessels carry ng 
-ootton from United States ports, bringing our data dow: to 
the latest dates: 


GALVESTON—To Havre—May 26—Steamer Amethyst, 3,278. 
NEW ORLEANS—To Liverpoul-May 23—Steamer Explorer, 4,000.... 
y Fae Steamer Counsellor, 200....May 26—Steamer Ked Sea, 
. ’ 
To Havre—May 21—Steamer Bessel, 3,375. 
To Bremen—May 21- Steamer Crane, 4,500. 
SBaVaNNAH—To Genoa- May 21—Steamer Ps» wnee, 4,682. 
Boston—To j.iverpool- May 20—Steawera Cephalonia, 73....May 23— 
Steamer Roman, 1,122... May 24—Steamer Columbian, 1,210. 
To Halifax—May 21-Steamer Ha‘ifax, 100. 
To Yarmouth—May 23—8teamer Boston, 1 
BaLTIMORE— To Liverj;ool—May 20-Steamer Rossmore, 3,000. 
To Bremen—May 25 - Steamer Gera, 1,732. 
To Hamburg- May 20—Steamer Russia, 350. 
To Ant erp- May 18—Steamer Otranto, 553. 
‘PSILADELPHIA—To Liverpool—May 24—Steamer British Prince, 784. 


—————, 
——$——— 


Cotton freights the past week have been as follows: 





| satur.| Mon. | tues. | Wednes.! Thurs. 
| 764 764 | Ig 





Liverpool,steam d. 7g4-15;09! 7g4 
Do a! te 339 
Havre, steam...d. 74218 | 744@' 76,@ 8 | 76408 Tes Og 
rs ae weds al aie aes 
Bremen, steam..d.| %q %4 4 64 %e4 
Do indirect..d.'  .... oous cece cess aalll 
Hamburg,steam.d.| 549 539 530 539 5:9 
a.| Paes woes ones ease sogiiian 
Amst’d’m,steam.d.| 30* | 30* | 30* | 30* | 30° 
Indirect ....... d.| ne. coee coos | cvee oeee 
Reval, steam....d. 1lgg@y = 11g4@% U¢4O4 116.0% 
Me cette nn onda eens 
Barcelona,steamd.| 4 13g, |  18g4 | 1594 1394 
Genoa, steam...d. 33gH13g4) 34 31g | (346 316 
Trieste, steam...d 739 @17g4/73g@1 7a; 739 @ 1794 73201744 7321744 Taq O1%, 
Antwerp, steam.d.' | 3% | Wy yi & 
~~ * “3nts, per 100 Ibs. i 
LIveRPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 


| 
1 
{ 














May 6. | May 13. May 27, 


Sales of the week..... 5 5 67,000 
Of which exporters took.... : 2,700 
Of which speculators took.. 5,700 .100 f 6,5 

— Fe aerenreonccone 
otual export...........ceese0. 

Forwarded. ......ccccosce 

Total stock—Estimated.......| 
Of which American—Estim’d 

Total import of the week..... 
Of which American 

Amount afloat...... ’ 85,000 FO. 
Of which American 80,000 65,000! _ ‘60, 


The tone of the Liverpool market for spots and futures each 
day of the week ending May 27, and the daily closing priccs 
of spot cotton, have been as follows: 


























Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y. 





Quiet but 
t-) 


Good 
y. | demand. Firm. 


Fully 
1:45 P. M. maint’ned 
Mid.Upl’ds.| 4144 4lig 4lig Alig 4lig 


7,000 | 12,000 8,000 | 12,000 | 12,000 
500 2,000 1,000 1,000 1,000 


Market, —_—, 








Steady at|Steady at'Steady at, Easy at 
1-64 aa- ly oy 1-64 @ 2-64 1-04 @ 2-64 
-64 dec. | decline. | decline. vance, 


Opqnes at 
1:45 P. M. vance. = 


Barely 
steady. 








4P.M Irreguiar.| Steady. Quiet. Easy. 














Market, } 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


FF, The prices are given in pence and GAith. Thus: 363 mecns 
3 63-64d., and 4 01 means 4 1-64d. 








Sat., May 21. || Mon., May 23. || Tues., May 24. 
{ 


|Open High| Low. Cros. | 


| | ‘Open| High| Low, Ctos.| Open| High| Low, 
falalale a. | a | 4. |) 4. | 4. a.| 4 


—~ i cameats 
a. ! 

May......-- j £02 | 402 | 402 402 || 403) 4 03 408 | 403 || 402/402) 402) 408 
May-June ../ 402 | 402/402 402 | 403/403 403| 403 |) 402 402/402) 408 
June-July... 403 | 403 403 | 403 | 4 04 | 405 | 404 | 505 | £03 | 404 | 403) 408 
July-Aug...| 405 406 405 | 403 | 406 407 | 406 | 407 || 408 | 406) 405) 408 
Aug.-Sept ... 407 | 4 08 | 407 | 4 08 || 408 | 4 09 | 4 03 4 09 | 408 | 408 | 407 | 408 
September. 410 4.0 410/410) 410/411) 410/411 | 410 410 409) 410 
Sept.-Oct...)410/ 410) 410/410 410 411/410 / 411) 410 410, 4.09 410 
Oct.-Nov...., 412 | 412) 412 412/413 412 413) 408 
414) 418 

416 


414) 413/414 || 412! 
Nov.-Dec.../ 4 14|414| 414/414! 415/ 416/415 | 416 414/415) 


' 

| 
Dec.Jan.....416 417/416) 417) 417/418/ 417/418) 416/ 417/410 
vege Wt We 8 cose Hl ceoe | coos | coos | cece |) cece “e 
| 





Fri., May 27. 
Geapenainacncnt =~ 


| righ! Low. 


Wed., May 25. 





open! High| Low. Clos. Cros.| 


| | | ee | 





a|a|\a|a4 a |ia [a | @ 
Maniauadad 863 | 400 $62 363 || 400/401 || 402 403/402 
May-June..| $63 4 00 | 3 62/ 363 400/401 || 402/403 402 
June-—July...| 401 | 401 | 400| 460 401 | 402 | 403 | 402 | 408 
July-Aug...| 408 404| 402) 403 |) 405 405 | 408 404 | 406 | 406 | 406 
Aug.-Sept .| 405 | 408/404) 405 || 407 | 408 | 4.06 406 || 408/408 | 408) 400 
September... 4 07 | 4 08 | 4 66 | 407 || 409/410 403/403 |/410/ 411/410) 4% 
Sept.-Oct...| 407 408 406/407 | 409/410 | 408 | 403 410) 411/410) 8 
Oct.-Nov....| 410 | 410 4.09 | 409 411/ 412/410) 410) 412/413) 412) 4 - 
Nov.-Dec.../412/412/411/411|| 414 | 414/412 aie || 414) 415] 414) 48 
Dec.-Jan....|414| 414/413 |414|| 416/416! 17/4 
SIE cial coca Bcscc Banca Vines ones seta Tea i 




















414/415 !|417|417 








BREADSTUFFS. 


_ Frrpay, May 27, 1892. 
The market for wheat flour has been inactive — 
special brands at lower prices. In the course of heser soe 
and Thursday several thousand barrels of the produc 








city mills sold with the prices of the leading shipping » 
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reduced to $4 25@4 40, a di crease of 80@5vc. per bbl. in asho:t 
time. The lower grades at $3 and under have been dull and 
the values of choice patents hare been barely maintained. 
To-day th market was quiet throughout, but prices ruled 


about steady. 


The wheat market has been much less active, whether in 
ulative business for future delivery or in regular trade 
for export or local milling, and pric-s reflect more or less de- 


ressioD. 


Better weather in the West and the partial abate- 


meat of floois in Northera laiituies have deprived specula- 
tive values of the support which they received from the im- 

irment of prospects for the next crop, while the slower 
movement for export and fairly liberal current supplies, to- 
gether with wesker cable advices, have weakened prices for 
rompt delivery. To-day there was no decided change in 
utures, but a steadier tone prevailed, and spot wheat was 
more active for export, mainly No, 1 Northern at 34c.@ %c. 
over June contracts, or about 9124c @92c. afloat. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHAAT. 


Sat. Mon, 
June delivery......... -6. 91% 9033 
July delivery ....-. .....0. 92% 911g 
August delivery ........ ©. 915g 903g 
September delivery.....c. 914g 801g 
October “elivery...... co. 92 91 
December delivery......c. 94 93 
May, 1893 deiivery..... ©. 97% 9658 


Wed. Thurs. Fri. 
9148 90% 290% 91 
91% 915% 91g Qllg 
91% 99% GO% 90% 
90% 9033 Q90ig 909 
915g Gilg Qi 91 
9353 931g 31g 93 
9733 967% 967% 9658 


Indian corn has been made quite irregular by a ‘‘corn:r” 


on May contracts here and at the West. 


The ‘‘corner” seems 


not in any true serse speculative, but rather to ‘‘come of 
itself” from an oversold market to people who want the 
corn, which has not been forthcoming. Tae later deliveries 
have declined, owing to the returnof warm weather and the 


receding floo 1s. 


To-day there was let-up to the ‘‘corner” on 


May covtracts. and the later deliveries declined; but spot corn 
was scarce and firm. 


DAILY CLOSING PRICES OF NO. 2 MIXED OORN. 


May del iy 33, 
elivery........-...C. 8 

June delivery ...........6. 54% 531g 
Joly delivery ..........c. 53 51%, 
Angust delivery.........0. 5253 «51% 
September delivery ....c. 52% 51lig 


Tues. Wed. Thurs. Fri. 
62 63 63 58 
541g 54% 53% 8 531g 
52% 52 52 13g 
52353 «651% «655 lg 51g 
521g 5i% 51% 51g 


Oats advanced, but to-day were depressed by the dulcess 
of speculative action, but on the spt at some decline there 
was a better business for export, shippers taking 100.000 
bush. No. 2 mixed at about 874Z4@37ic. afloat; white grades 
were decidedly lower at the close. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Tune delivery. . 
July delivery .. 





August delivery....... 


September delivery 





343g 


Tues. Wed. Thurs. Fri, 
36% $7 364, 36 
363g 3633 36 355, 
35% 35% 35% 351g 
34% 35 3453 345 


Rye has advanced, with some sales at 85@85i{c. for No 2 
W.stern afloat, but held at 86c. at the close. 











FLOUR. 
ee 0 | Patent, winter....... $4 55@$4 90 
Buperfin 75 | City mills extras. ... 4507 475 
Extra, No.2... . 315 a flour,supertine.. 3 85@ 415 
Extra, No.1 ... 365 _ eee eenad scce sans 
Clears .......... vi 440! Corn meal— 
Straights ....... eseeee 42502 460 | Western, &c........ 2802@ 290 
Patent, spring....... 450@ 190 Brandywine........ 300@ .... 
[Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Wheat— c. 6. Corn, per bush.— 
pring, Pperbush... 80 @ 96 West'n mixed .... 55 @® 60 
winter No.2.. 97 @ 98 Steamer No 2...... 57 @ 59 
winter........ 80 @ 99 West’n yellow..... 57 @ 62 
estab 87 @ 96 Western white.... 58 @ 63 
Oata—Mixed.. 9 bu. 37 @ &9 Rye— 
bitecescsoeaae 38 2 42 estern,per bush. 84 @ 86 
No.2 mixed....... 3742 38g State and Jersey.. 841 @ 86 
No. 2 white........ 39 40 | Barley—No.2West’n. .. @ .. 


The movement of breadstuffs to market is indicated in tte 
Xatement below, prepared by us from the figures of the Now 
We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 21, 1892, 
and since August 1, for each of the last three years. 


ork Produce Exc 


hange. 




















Busines at-| Flour. | Wheat. | orn. | Oate | Barley | Rye 
Bhbls.1941b | Bush.6015-| Bush.5616 | Bush.82 lb-| Bush.43! | Bu. 64 
Onioazo... 86,395] 217,301) 1,043,893] 1,007,651 200,432) 82.155 
Milwankes, 48,250] 188.037 6,969} 80,000! 64,809) 16,248 
Duluth... 79.205 95,076 os Si sdeeee ve 
Minneapolis + sees] 482,900 oad and 
0... . 587} 1823)0} 88,700 } — 1,3% 
Detroit... 3,990] 88802] 10,023] 41,223 14,282], 
Develand.... 8.083; 53,034 9,102] 80,777, 7,052 58 
og 16,595, 106.474} 267,315, 136,250 2,100] 4,200 
rela... 3,150, 12,500] 100,800] 234,» | 5,400] 1,100 
Panesar 2 | = 245,955, 1,955,916) 1,521,795, 1,550,103 204,116] 55,959 
"KV | 183,096] 1.496,613/ 2.650.532) 2,045,573, 77,277| «48.201 
Bine W590] 240,116] 1,253,465, 3,831,289) 8,543,776 232,736] 84,003 
¢ Aug, ° 
-_ 10,419,217 197,975,491/192,417,532) 86,677,223 30,107,996 13,927,796 
Yoon’ | | 9:882.022; 98,034,813] 81,597,443] 78,218,836 27,043.415] 4.019.316 
9.818.619 105,738,933! 146,574,710 75,719,971 24,893,033" 5,475,359 





EXPoRTS OF BREADSTUFFS FOR APRIL, 


1892.—The fol 


Beatin made up from the statement issued by the Bureau of 
the und shows the exports of domestic breadstuffs from 
«t-mentioned customs districts of the United States 


| week end 





for the month of April in 1892 and in 1891, and for ten 
months of the fiscal year 1891-92. 


















































































































































April, 1891-92, 
Breadstufs 
Exports, 1892, 1891. Ten Months. 
Qu’ntities} Value. |Qu’ntities| Value. |Quantities|} Value. 
Barley, bush. 8g 8 
5 = se er 31,031 191,695 = om 443,666 
WOR ascrccccces]  scsscese sees ee 19 . 
Pailadelphia..... 2 = 
Jaltimore.... ... 26,785 21,237 
ppm gy oe Sekine eccccces 
ac. cust. dists. 1,942,542) 1,215, 
Other cus. dists.t ee "16,738 tvs 
$12,576) 167,597) 258,697] 175,202] 2,714,482] 1,707,195 
1,451,961] 784,490] 352,08~| 269,670] 18,846,813] 11,584,489 
* 41.838) 20, 117,875 94,704| 3,512,510) 2,046,407 
+| 2,805,181] 1,885,884 64,460) 51,0 3) 15,591,726] 8,145,380 
,795, 878.1 3 222,537| 16,631,282] 8,607, 
. 1,758,291] 916,491! 371,11 227,177| 6,492,792) 3,419,688 
Pac. cust. dists.* 15,9? 12,479) 611,865 9,825 105,852 92,152 
ther cus.dists.+; 611,942) 269,134) 257,505] 183,274] 3,708,869] 1,996,338 
‘otal, corn... ...| §.441,139| 4,247,268] 1,489,770] 1,058,320] 61,893,844] 35,872,202 
Oorn-meal. bbis. 
New York........ 11,758 35,111 15,559) 59,221 125,413 444,508 
Boston...... ne 5,912 15,088 4,056 12,695 47.967 141,244 
Patladelphia....-) | oe ee eee 747 2,967 2.3 7,898 
Baltimore ... ... 4,655 13,632 1,18) 3,974 88,174 117.7383 
New vrieans..... 14 438 23 88 1 877 
(ey rey erase Gaeeee epee rre of] eeepones 
Other cus. dists.+ 1.564 4,160 1,411 3,273 20,401 49,454 
fotal, corn-meal : 6 22,081 82,221 234,210 61, 
cent. Gores 28,933 8,989 761,257 
New York........ 854,038} 145,935 13,659 9.042! 3,979,317) 1,€91,450 
Boston......... * 10,330 5,155 517 3:9 41,951 18,027 
Philadelphia.....) 1400 93,043]... ak .| 650,026] 260.420 
Baltimore....... 200} 80 176 1i4 2,534 1,128 
New Orleans p 25 163 110} 1,503 442 
Pac. cust. dists.* 4,453! 2,199 1,481 1,066) 50,547 24,422 
ther cus. dists.t — 107,027 1,050 605 2,825,144) 1,120,409 
Potal, oats....... - : 17,037] 11,886. 7,571,322| 3,116,698 
Oatmeal, ibs. 744,670, 293,469 i — 
4.463 127 8,227 216, 2,553,833 61,734 
375,5'9 14,265} 425,150 13,004) 11,317,620, 206,8 
450,014 13,500 62,602 1,252, 1,043,956 56,101 
GEA TEAM cesses) sasesans | 2)465.319| 86,055 
00 255 24 500 950| 16,00! 5 ono 
\e 2, 5 
ithercus.dists +” — siceaeel beeen sseseee] 810,160] 20,088 
otal. joatmesl..|"7_234,703] 41,601! 521,077] 15,876 19,704,995' 525,608 
384.234] 360,967) ........ 6,375,912) 6,337,896 
29,007 23,025) 156,576 158,142 
148,390] 180,955 1,068,650] 1,031,668 
65,705 62,785 616,631 80, 
nog PS Pe ; 167, 168 146,401 
Otner cus.dists.t/ “9.804 69,375 oe 2,454,405] 2,217,679 
Potal, ry@.....---| 711,006] 648,007] ..eeseee] eee oe 10,919,551] 10,473,145 
New York....... 2,514,702] 2,499,369| 658,366) 753,911) 50,290,983] 53,601,v: 
OStOD...0.++-++-| 781.463] 720,604 8,27 8, 4,242,507) 4,237.37: 
?oiladelphia.....) 1 372'366) 1,348,676) 45,86 53.354) 8,468.439) 8,908.60 
Saltimore.... .--| 1238/7806] 1,204,057 1, 8u3,594) 19,603,759] 20,182,652 
New Urileans..... 1,774,510) 1,%86,935| 414,764) — 39,133) 15,305,343) 14,121,364 
Pac. cust. dists.* ‘660 27.042] 3,476,670| 3,210,551) 80,113,310] 30,412,336 
Owner cus.dists.t} 5§73's83/ 555,593 28,399} 101,¥1¥) 5,403,0u6) 5,316,979 
Total, wheat..... t 8,502,266) 5,003,308] 4,834,267) 133,410,877 138,781,294 
Wheat flour, bbis 8,615,350 . 
New York.......-| 405,372] 1,906,862] 404,439] 1,914,373) 4,088,057] 19,638,324 
Nesevees 118,053} 591,812) 102,789) 1,002,743) 1,434,1Na) 7.074,521 
Philadelphia. 185,206 803} 107,809) 515.045) 1,354,656] 6,713,993 
Baltimore... 47, 1,782,307} 231,124) 1,202,941! 2.774.846] 14,448,123 
New Orleans.... 19, 7,168 3,516 15,473 159.442 715,813 
Pac. cust. dists.* 85.515! 399.694) 195.218! 842,973] 1,313,111] 6,209) 
ther cus.dists.+ 51,623) 258,784 130,831! 639,854) 1,255,881) 6,037,710 
vot.,wheat-flour.| 1.912.215] 5,036,520| 1,265,868, 6,107,105] 12,335,177] 61,828,290 
Totals. 
New York........| ........| 5,780,151 8,136,¢ seeeee] 93,733,195 
Soston ...... .... vesecees| 1,400,502 1,132,025 13,058,674 
Priladelphia.. 3 624,614 24,092,396 
Saltimore.... ... 59 1,733,217 41,494,038 
New Orieans .... 53 614,506 20,833,942 
Pac. cust. dists.* 468 4,113,843 38. 146,054 
her Cus.dists.t) ...,....| 1,264,073 | 983,925 - oa] 17,670,330 
Grandtotal | ........ 19,905,717 - 19,878,322] _........ 253,065,620 











* Value of exports from Pacific districts for the month of April, 1892: 


San Francisco, California 


Willamette. Oregon 


Puget sound, Washington..... 


Total 


$851,626 ' Oregon, Oreg... ... ..05 see + 
37,015 
8,725 


.. $802,366 


+ Value of exports from other customs districts for the month of April, 1892 


Newport News, Va...... 


Chicago ....... ° 
Vulu'h, Minn..... 
tlaron, Michigan. 
Miami,Ohio ...... 
Richmond, Va. .. . 











eeseee $575,062 ; Detroit, Michigan.......... «+. $24,083 
-eoe 362,727 ; Portland...... +000 000 secre 21,255 
‘* 198,900 | Bragos, Texas.....+...+ -... 0 7,401 
51,450 ! —_—_- 
se See | Total .......0cc000 coe. .00+00-$1,264,073 

° 30,615 


NOTE.—This statement includes about $8 per cent of the entire exports of the 
articles named from all ports of the country. 


foe receipts of flour and grain at the seaboard ports for the 


Wheat, 
b 


At— bbis. ush, 
Naw York.....155,470 1,473,600 
306 18 


Vion 


tichmond .. 
New Orleans.. 


8,4 
17,163 
Philadelphia.. 59,238 
Saltimore .... 62,75 

3,425 
10,456 


226,185 
425,610 
215,717 
322,033 
23,783 
4,800 


May 21, 1892. follow: 
Flour, 


6,270 
264,731 





Oats, Barley, 
bush. bush. 
385,400 5,250 
161,749 500 
283,346 4,754 
72,8149 4,000 

6.45 serene 
2,100 scocce 
43,951 ccces 


Total week 366,928 2,691,733 1,355,497 1,100,849 14,504 
Cor. week '91 334,7741,587,292 901,113 872.513 131.436 


Below are the rail shipments of flour and grain from 
Western lake and river p rts for four years: 


flour .......... bbls. 


Wheat ......... bush. 
RR 
Dats. .c-c06 sseee-eee 


Rarley......2.-.2-- oo 
WO. cccccceccescsccce 


Rye, 

bu 
6,200 
“gud 
67,100 
150 


74,274 
52 992° 











1892. 1891. 1890. 1889. 
Week Week Week Week 
May 21. May 23. Muy 24 May 23. 
224,276 159,629 181,527 175,931 
370,931 491,665 244, 04 465,329 

311,220 602,735 1,069,315 283,723 
28,340 893,619 1,616,045 744,505 
145,091 3,012 46,642 40,058- 
56,57 29,892 99,119: 45,134 

1,947,923 3,076,525. 1,578,754 


Total ....-.00-00- 1,812,139 
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The exports from the severai seaboard ports for the wes 
ending May 21, 1892, are shown in the annexed statement: 















a | Wheat. Oorn. | Flour. | Oats. | Rye. | Peas 
— ’ 
Ruch. | Bush. | Bbis. | Rush. | Bush. | Bush. 

Mew York 1,633,235] 144,409) 81,894 214,246 12,600 9,985 
Boston...| 211,225) casces 35,986 ecosee ecccee! coecce 
Portiand.| yy Re hee i eteeeame cooces es 
Montreal.; 112.627! 57,386 4,327; 101,194! _—.... -| 53,116 
Philadel .| 95,120 366,135| 35,362) cmt aia useniel 
Baltim’re; 277.*00|) 144,885} 37,899 mun CR ena 
NH. Orl’'ns.; 186,820; 164,018) 3,701 i 5,000 aaa 
Norfolk... | poset cnddeel: ‘obab 
B.News.. | . . . 
Tot. week. 2,516.8 76,707; 63,101 
8'me time! } 
1891...| 914,770; 383,240 191,571) 5,993) 16,024 _ 6,677 





The visibie supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboa: d 
ports, May 21, 1892: 









Wheat, Corn, Oats, Rye, Birey, 
In atore a‘— bush. bush. bush. buskh brsn, 
Now York......c. 2,259,000 307,000 352,000 130,000 42,000 
Do _ atfioat..... 103,000 SOOO = coccccce 8,60 cceccoce 
BG cncctmie setnnens 7.000 15,000 Pe esescone 
MD, ounsatheen 967,000 92,000 95.000 23,000 58.000 
SNEED. caccacces 6,834,000 1,053.00 841.000 242.000 17.000 
Milwnxokee....... 204,000 5,000 2,000 34,000 42,000 
Doluth Ree §=—_- Mis “oc in “hinoun sian 
Toledo .... 160,000 29,000 69,000 48.000 ....... 
Detroit 73,000 5,000 21,000 4,000 6,000 
I coneerainns 10,000 pe OE eae eeccccce 20,000 
Bt. I ouis.. 285,000 110,000 44,000 2,000 7,000 
Oinciovati 8,000 ie %,000 2,000 12,000 
Boston..... 271,000 30,000 101.000 3,000 14,000 
TN. «cagennas OF eee De « adienanne 65,000 
Montreal......... 645,000 easel 460,000 41,000 100,000 
Philadelphia..... 295.000 237,000 193,000  cac---.  ccccseee 
bikes coccenes 17,000 1,000 43,000 Cee 8 anacsens 
Indjanapolis..... 48,000 7,000 37,000 eo ere 
Kansas City .... 254,000 46,000 8,000 6,000 eaacess 
Baltimore. ...... 704,000 264,000 196,000 70,000 ° 
Minneapolis,..... TBBC 000 ss ccee-ee FF ee 4,000 
Cn Mississippi... ........ 3, 29,000__i....... onaeanes 
On Lakes........ 2,052,000 520,000 271,000 .., eee 
On canal & river. 1,960,000 48,000 114,000 BGO ceavcee 
Tot. May 21,’92. 30,607,000 2,772.090 2,862,000 717,000 393.000 
Tot. May 14,’'92. 35,106,000 4,318,000 4,301,000 &70,000 453,000 
Tot. May 23,°91. 18,291,735 4,494,585 3,533,031 323,482 317,505 
Tot. May 24,’90. 22,458,003 11,078,702 4.384.318 768,204 620.395 
Tot. May 25,'89. 21,284,385 11,054,936 6,341,751 1,247,692 613,557 


THE DRY GOODS TRADE. 
New Y vkK, Friday P. M., May 27, 1892. 

Business for current requirements has again been decidedly 
slow, showing a falling off even when compared with pre- 
vious inactivity, The bad weather which lately prevailed is 
considered largely responsible for this, as although reports 
now coming to hand show that early accounts of the damage 
done were exaggerated, roads in most country districts are 
80 bad as to be nearly impassable, and the movement of mer- 
chandice seriously interfered with thereby. Orders for future 
delivery have also been affected, and a poor aggregate trade 
all round has been recorded for the week. The tone of the 
market is somewhat less assured than a week ago. In some 
directions buyers are again showing that they incline more to 
a belief in lower prices in some leading products than appre- 
hensions of any advance. This is most noticeable in con- 
nection with bleached shirtings, heavy brown sheetings and 
woven cotton dress fabrics, On the other hand printed fab- 


rics and print cloth goods generally are admittelly tending 
upward, in sympathy with the print cloth market. Outside 
of these the market is in a somewhat indefinite condition, 
neither buyers nor sellers appearing tohold any clear views as 
to its future course, The check to business during the past 
two or three weeks has had its effect on the relative positions 
of supply and demand, Belated buying may be sufficioat 
to counteract this, but in the meantime its influence is un- 
favorable. The jopbing trade has ruled dull in almost every 
department, and jobbers are not in a position to do much 
business in fall fabrics yet outside of staples. 

DomeEst1o Corron Goops.—The exports of cotton goods 
from this port for the week ending May 24 were 1,831 
packages, valued at $103,846, their destination being to the 




















points snecified in the table below: ° 
1892. 1891. 
NEw YORK To May 24, 
Week. |Since Jan. 1.|| Week. | Since Jan. i 

@reat Britain........cccccec. 117 2,390 111 2,073 
Other European............. 157 888 7 689 
Chin aaa 47,4589 740 63,630 
— 2,659 sae 4,319 
199 4,948 ‘ 3,857 
65 4,19 26 | 2,042 
455 7,422 239 | 5,646 
116 1,899 111 1,457 
57 2,767 387 3,777 
627 19,813 463 12,618 
37 1,410 38 839 
Se peceas 1,831 95.974 2,122 100,917 
Ohina, via Vancouver...... aaa 6,800 sae 12,855 
RESETS Eee 1,831! 102,774 2,122! 113,802 




















* From New Engiand mill pointe direct. 








The value of the New York exports since January 1 haye 
been $4,929,592 in 1892 against $5,349,413 in 1891. 

The demand for all domestics has been indifferent at firgt 
hands. Brown sheetings are irregular, standard and three. 
yard makes again inclining in favor of buyers, while lighter 
products are steady. Bleached shirtings have an eagier 
tendency, and with the coming month leading agents are by 
many buyers expected to make lower quotations. A popular 
make wascleaned up bya leading jobber this week at its lowest 
recorded price. On the other hand glove-finished cambrics are 
strong, as are other goods immediately governe | by the price 
of print cloths. This is further reflected in several advances 
made by agents in staple, solids and shirting prints. There 
has been a fair demand for carried-over stocks of dark 
printed work, whic sre now practically all in one hand in 
this market, buyers evidently considering them a good pur- 
chase in face of probable higher prices for new autumn work, 
Ginghams have ruled slow throughout. There is little dupli- 
cating of spring lines, aud jobbers have shown a decided re- 
luctance to place many orders for fall styles. Print cloths 
are strong at 314c. for 64 squares and at 2 15-i6c. for 56x60s, 






1892. 1891. isyd. 
Stock of Print Cloths-— May 21. May 23. May 24, 
Held by Providence manufacturers. None. 433,000 40 ),000 
Fall River manufacturer#........... | 6,000 361,900 115,000 
mteide speculators (est)......-.--.. None. None. None. 
Total stock (pieces)...... ....-.. 6,000 794,000 515,000 


Domestic WooLsns.—Deliveries of heavy-weight woolen 
and worsted suitings have been interfered with to some ex- 
tent by late bad weather, but still considerable prozress has 
been made in getting the productions of the various mills 
into consumption. New orders have been of moderate ex- 
tent only, but a good duplicating demand is looked forward 
to for some weeks tocome. The tons of the market is gen- 
erally steady, as the bulk of manufacturers have engage- 
ments that will carry them on through next month, with the 
prospect of further business yet to come forward. Cheviots, 
friezas and piece-dyed and fancy worsteds all are well- 
placed in this respect. Overcoatings and cloakings are 
steady, with an average trade passing. Satinets, unions, 
cotton-warp cassimeres and doeskin jeans are all quiet. For 
flannels and blankets there is a steady demand of moderate 
proportions, la autumn styles of woolen and worsted dress 
goods there has only b2en a restricted amount of new busi- 
ness recorded, buyers having mostly all placed their orders 
for first supplies of these in both staple and fancy lines. 

Foreign Dry Goops.—Business for current requirements 
has been slow in the regular way, but a considerable distribu- 
tion has again been secured through the medium of the auc- 
tion rooms. For autumn specialties in fine woolen and 
worsted dress goods, silk fabrics and ribbons, there has been 
a fair demand without special feature. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending May 26, 1892, and since Jan. i, and the same facts 
for the corresponding periods of last year are as follows: 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 49 to 64 pages published every week. 

State und City Supplement of CHRONICLE con- 
tains ISO pages published several times each year. 

Investors’ *upplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other mouth. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 








Kansss City’s Bank Aecount.—The Common Council of 
Kansas City has recently approved of the bonds for a million 
and a half given by the city depositories, the National Bank of 
Commerce and the Union National Bank. The contract with 
the National Bank of Commerce provides that the city shall 
deposit with that institution two-thirds of its funds from day 
to day and that the bank shall pay 3°66 per cent interest on 
one half of the city’s daily balances and 3°84 per cent on the 
remainder. As security for the money thus deposited the city 
has received a bond for $1,000,000 signed by the bank officials. 

One-third of the city’s funds are to be deposited with the 
Union National Bank, with the agreement that the city shall 
receive interest at the rate of 3°62 per cent on its daily bal- 
ances. The bond given by this institution as security is for 
$500,000 and is signed by all the officials of the bank. 

Dallas County, Mo.—A press report states that Mr. F. W. 
Huldokofer of St. Louis, has obtained a judgment this week 
in the United States District Court against Dallas County, 
Mo., for $710,000, or over half of the assessed valuation of the 
county. In 1870 Dallas County voted that amount of aid in 
county bonds to the La Clede & Fort Scott Railway, which 
was never built. The case is an exact parallel of the St. 
Clair and Cass County cases, the judges of which counties are 
now serving a term for contempt in having declined to issue 
a special lax levy for the payment of the debt as ordered by 
the United States Court. 


Queens County, N. Y.—Jamaica road bonds to the amount 
of $100,000 were recently sold at 101 and a check for $10,000 
was received as a deposit by County Treasurer Dykes. The 
purchaser now refuses to take the bonds on the ground that 
they are an illegal issue, and he demands the return of ‘the 
deposit. The County Treasurer refuses the demand and the 
matter will be taken into the courts, 


Kings County, N. Y.—The agreed case of Kings County 
against the East River Savings Institution to enforce payment 
on $90,000 of armory bonds which the bank refused to take on 
grounds involving their invalidity was argued before the Gen- 
eral Term May 24, and judgment is reserved. The case in any 
event will go to the Court of Appeals. 


The Hope Bouds of Louisiana.—The message of Louisi- 
ana’s retiring Governor, Francis T. Nichols, was delivered 
to the General Assembly on May 9 1892, and from it we quote 
the following passage in reference to the Hope bonds : 


ene considering the finances of the State, it is proper 
at I should refer to the decision of the Supreme Court, re- 
Ported in page 738 of the Forty-third annual. In this case the 


Plaintiffs, Hope & Co., alleging themselves to be holders and : 


owners of 9,012 bonds of the State of Louisiana aggregating 
$4,018,626 48 brought suit to compel the Board of Liquidation 


P, 





of the State Debt to fund these bonds, coupons and certain 
warrants of interest. The Board had refused to fund on the 
ground that these bonds did not fall under the operations of 
the funding law ; but, assuming that they did, then, for vari- 
ous reasons, the State, in its opinion, had been discharged. It 
is not necessary for the purposes of this message to particu- 
larly state these reasons. 

“There was a judgment in the District Court in favor of the 
defendant, rejecting plaintiffs’ demand, and they appealed. 

“The Supreme Court, on appeal, held that the bonds were 
originally fundable, and having so determined went into an 
examination of the speciai defenses set up and the merits of 
the case, and having announced certain principles on which 
the case rested, established a basis of settlement and sent the 
case baek to the Board, with instructions to fund according to 
those principles and on the basis fixed. 

‘“‘After the judgment was rendered, but before it became final, 
it was modified by reason of the suggestion of the Attorney- 
General that some of the bonds declared on by Hope & Co. 
were the property of the Citizens’ Bank of Louisiana itself, 
and should not be funded. The modifications ref-rred to con- 
sisted in reserving the right, if any, of the State torefund such 
bonds. 

‘‘When this judgment was certified back, a meeting of the 
Board was called, at which it proceeded to settle and liquidate 
the claims of Hope & Co., said liquidation resuliing in the 
passage of the following resolution: 

Resolved— 
That the total of bonds tendered by Hope & Co 


amounts in capital to "$4,018,622 48 





Less 40 per cent under act of 1874...... 22... -.--2--e000e 1,607,650 60 
DN 5. cncntd tateitiehiniabinn iad $2,411,175 88 

7 per cent for 519 years... Fe 928,802 71 
241,117 58 





2 percent for5 years... 


4 per cent for 6 years.... 618,868 45 








0 EL A ALOR ILI IME A AE SAE $4,199,464 62 
1 month’s interest at 4 per cent..........cccccccecccccsosee 8,037 25 
es ddcdncsnnsrscbincdsntnentesiasigeeiasdedbanananend $4,207,501 87 
Less pay ments, creditallowed by courts..$2,050,466 35 
722,41 03 
300,009 00 
885,000 00 


$3,967,917 35 
1 month’s interest at 5 per cent, $2,060,- 
466 SS. .cccccascce Saddddaesadssbaseesesees 8,385 27 3,976,502 65 


Thus leaving a balance Of ....0......--ccesseeee--0----- $230,599 22 
on an amount of consolidated bonds; and, further, that it ap- 
pears that Hope & Co, have included in their said number 
and amount of bonds presented for funding. ‘That 665 of 
said bonds are the property of the Citizens’ Bank of Luuisi- 
ana, the principal obligor, and for which the Siate is only 
security, and it appears that said 665 bonds amount to— 











In capital......scc.0- oats eae sttada dati etna Bi $295,552 60 

Less 40 per cent under article of 1874....... 118,221 64—$177,331 56 

Seven per cent iuterest for 519 years...........-...20-20- eee 68,272 65 

Two per cent interest for 5 years. ..........-..--.2---+- 2200 17,733 15 

Four per cent interest for 6 ye :TS............---------+-+- 2+ 46,126 66 
DONT OS MAIMED BE iin ics cadacdacsscncdanscacdsssanssnied $311,463 62 


‘Which sum is included in the adjustment above made in 
account with Hope & Co. under the decree of the amount, 
and that said banks having been paid there remains with 
Hope & Co. a balance of $80,460 40, which they hold over and 
above the amount resulting from the a:ljustment with them. 

‘Resolved, That this board refuse to fund the said 665 bonds 
belonging to Hope & Co. 

“A suit which is still pending has recently been brought by 
Hope & Co. as trustees, in which the Citizens’ Bank is joined, 
to compel the funding of the 665 bonds above referred to.” 

In regard to the baby bonds and the warrants of 1880 to 
1886 the Governor writes as follows : 

‘‘For the years 1880 to 1886, inclusive, warrants were issued 
for many hundreds of thousands of dollars in excess of the rev- 
enues. The amount was reduced by me of the funds collected 
to pay the interest on the public debt which fell due Jan. 1 
1880, the payment of which was remitted by Article 3 of the 
State debt Ordinance of the Constitution. The revenues for 
the payment of the interest and principal of baby bonds and 
warrants of 1884, 1885 and 1886 are about exhausted, and at 
the coming session of the General Assembly it would be well 
for the lawmakers to speak out their views and intentions in 
regard to these bonds and warrants. 

‘Retiring from office I abstain from expressing in this message 
my views on that subject, inasmuch as this matter will doubt- 
less receive the most careful consideration at your hands and 
those of the incoming Governor.” 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 

Albany, N. Y.—(STaT# AND CITY SUPPLEMENT, page 43.)— 
At a meeting of the Albany Board of Finance held last Sat- 
urday in the office of Mayor Manning a resolution was 
passed authorizing the issue of Dudley Observatory bonds to 
the amount of $15,000. The bonds will bear interest at the 
rate of 2 per cent per annum, and the principal will fall due, 
$1,000 yearly, from June 1 1893 to June 1 1907 inclusive. The 
following redeemed bonds were destpoxed in presence of the 
Mayor and the Board: Congress Hall bonds of 1866 to the 
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amount of $1,000 and water bonds of 1888 to the amount of 
10 





with power to act. No award has as yet been announced, 
The bonds bear interest at the rate of 5 per cent, payable 


Allegheny County, Md.—County schoolhouse bonds to the | wy on the 2nd of May, and the principal matures ag 


amount of $75,000 have been authorized, but we have been in- 
formed by County Treasurer Thomas Johnson that only about 
$25,000 will be issued this year. The bonds will bear interest 
at the rate of 5 per cent per annum. 


| follows: 


(0 ee May 2 1893 | $50,000...... osece.----May 2 1895 
eee LS LE ee May 2 1896 


Great Falls, Mont.—(STATE AND CITY SUPPLEMENT, page 


Apalachicola, Fla.—The proposition to issue water bonds to | 128).—This city will soon advertise for bids on a $100,000 


the amount of $12,000 will be submitted to the people ata 
coming election. 

tAthens, Ga.—(STATE AND CITY SUPPLEMENT, page 161.)— 

he city of Athens has sold $125,000 of 5 per cent water 
bonds to Farson, Leach & Co. at par. City sewer bonds to 
the amount of $15,000 have been purchased by Wilson, Col- 
ston & Co., of Baltimore, Md. 

Athena, Ore.—The Council has voted to issue bonds for the 
construction of water works. 

Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21.)— 
Proposals will be received by City Treasurer Alfred T. Turner 
until June 4 1892 for $1,000,000 of Boston loans to be appro- 

riated as follows: $665,000 for various municipal purposes, 
$500,000 for public parks, and $135,000 for Cochituate water. 
The loans all bear four per cent interest, are payable April 1 
1912, April 1 1922, and Oct. 1 1921, respectively, and will be 
issued in registered certificates of $1,000 each, or any multiple 
thereof, interest payable semi-annually, to begin at the date of 
issue. These certificates will be secured by sinking funds 
providing for their payment at maturity. 

Brockton, Mass.—(STATE AND CiTY SUPPLEMENT, page 22. 
—The city of Brockton, Mass., has awarded W. J. Hayes & 
Sons $16,000 of registered 4 per cent bonds maturing from 
1895 to 1902. 

Brooklyn, N. Y.—(STATE AND CITY SUPPLEMENT, page 44.)— 
Sewer bonds for $1,500,009 have been authorized, and plans 
have been completed for a sewer system in Ward 26. 

Cambridge, Mass.—(STATE AND CiTy SUPPLEMENT, page 
22).—Bids were opened on May 21 for the following 4 per cent 
loans of the City of Cambridge: $75.000 of water bonds, due 
May 2 1912; $55,000 of street bonds, due May 2 1902, and $20,- 
(00 of buiiding bonds, due May 2 1902. The entire loan, 
amounting to $150,000, was awarded to Blake Bros. & Co., of 
Boston, who cffered 106-09 for the 20-year water bonds and 
103°26 for the 10-ycar street and building bonds. 

In a letter received by the CHRONICLE this week City Treas- 
urer William W. Dallinger says that Legislative authority has 
not yet heen granted for the proposed park loan, although a 
favorable report on the same has been made by the Legisla- 
tive Committee on Cities. If authority is given, bonds to the 
amount of $200,0'0 will be issued, bearing interest at the rate 
of 4 per cent and running for 30 years. The loan will be out- 
side of the city’s legal debt limit. 

Carthage, 0.—At a recent election the citizens of Carthage 
voted to issue bonds for electric lights. 

Centerville, Mich.—The town is considering the issuing of 
bonds for the establishment of water works. 

Chambers County, Tex.—This county will issue 20-year 6 
pcr cent bonds. 

Chippews County, Mich.—Scaled tenders will be received 
until June 7 1892 at the office of the County Clerk, Sault Ste. 
Marie, Mich., for $20,000 Chippewa County, Mich., refunding 
bonds. These bonds will bear interest not toexceed 5 per cent 
per annum, payable semi-annually. They will be in the de- 
nomination of $500 each. 

Colfax, Wash.—The city of Colfax has recently sold 6 per 
cent bonds to the amount of $47,009. 

Cranston, R. I.—The Town of Cranston has sold $150,000 
of 4 per cent 30-year golu bonds to the Third National Bank, 
of Boston, at 105 945. The bids received for the loan were as 
follows: 

R. L. Day & Co., of Boston......... 


Rollins & Co., of Concord, N. H... 
Spencer Trask & €0., of Boston... 





Cuthbert, Ga,—The city his voted to issue bonds for an 
electric light plant. 

Dunkirk, N. Y.—(STaTe AND CITY SUPPLEMENT, page 47.)— 
The Governor has signed a bill authorizing the Council to 
issue $60,000 of bonds for improvements on the city water 
works, 

Etna, Pa.—The report that the citizens of Etna have voted 
in favor of issuing electric light bonds to the amount of 
$25,000 is incorrect. Mr. J. W. Hughes, Clerk of the Boro’, 
writes us that the proposition was defeated at an election 
held on April 12 1892, and that the boro’ debt will not be in- 
creased for the present, 

Grand Rapids, Mich.—(STaTE AND City SUPPLEMENT, page 
96).—Proposals for $200,0C0 of street improvement bonds were 
opened on May 16th 1892. Messrs. Spitzer & Co. of Toledo, O., 
bid $202,148 for the loan, Charles E, Temple bid $202,000, the 
First National Bank of Grand Rapids offered par and the 
Michigan Trust Company $201,010. The highest bid was made 
by W. J. Hayes & Sons of Cleveland, who proposed to take 
$50,000 immediately, $50,000 in thirty days, $50,000 in sixty 
days and $50,000 in ninety days, the firm to pay accrued in- 
terest to the time the bonds are delivered. All bids were re- 


municipal loan, the allotments for various | pw ones to be as 
follows: $30,000 for sewerage; $39,000 to fund outstanding in- 
debtedness and $40,000 for parks. These bonds are 10-203 
| gold, interest 6 per cent, and payable semi-annually. 


Haskell County, Tex.—The City Comptroller of Austin, 
Tex., has purchased for the Permanent School Fund $41,000 
of Haskell County Court House bonds. 


Hennepin County, Minn.—(STaTe AND City SUPPLEMENT, 

page 103,)—The Hennepin County loan, which we reported 
two weeks ago as sold to Spencer Trask & Co., consisted of 
| 41g per cent bonds to the amount of $215,000, due July 1 1920, 
| The price paid for the securities was 107°17. 
Kansas City, Mo.—(STATE AND CITY SUPPLEMENT, page 
| 111).—Bids will be received until June 20th 1892 by Benj. 
| Holmes, City Comptroller, for Kansas City water and sewer 
bonds to the amount of $2,209,000. The loan will bear interest 
at the rate of 41g per cent and will mature May 2nd 19 2 with- 
out option. 

Both interest and principal will be payable in gold in New 
York City. This loan was authorized by vote of the people at 
a special election held April 5 1892. 

The city’s total debt, exclusive of the new issue, is $1,489,- 
500; sinking funds, $427,000; net debt, $1,012,500. The as- 
sessed valuation (about 49 per cent of actual value) is $73,720,- 
220, and the population, according to local authority, is 133,000, 

Kissimmee, Fla.—Mr. M. N. Dana, Treasurer of Kissim- 
mee, Fla., writes us that the order for a bond election this 
month has been canceled. It is probable, however, that the 
question will be brought up again before long. 

Kittanning, Pa.—The town has voted an issue of bonds to 
the amount of $30,000 for a sewerage system. 

Liberty, N. Y.—(STATE AND CITY SUPPLEMENT, page 49.) — 
Mr. E. R. Dusinbery, Supervisor of the town of Liberty, 
writes the CHRONICLE that the $20,000 of water bonds men- 
tioned last week will not be issued for the present, as the 
work of construction has been postponed. 

The statement of the town’s debt and valuation as given in 
our recent SUPPLEMENT is correct to da‘e. 

Logansport, Ind.—(STATE AND City SUPPLEMENT, page 87). 
—Bonds tothe amount of $12,000 will be issued for new water 
mains, 

Ludlow, Ky.—The City Council has been requested to call 
a special election to vote on issuing $25,000 of water bonds, 

Mansfield, Ohio.—(STaTE AND CiTy SUPPLEMENT, page 81.) 
—At a special election held in this city on May 23 the propo- 
sition to bond for $100,000 was voted for by 3,000 citizens, 
while only 50 votes were cast against it. The bonds will be 
issued for the purpose of general improvements, and, more 
specifically, to secure a fund to have,the division terminals of 
the Pennsylvania Company removed from Crestlize to this 
city. 

Mayville, Mich.— The rfroposition to issue bonds fcr a system 
of water works is being considered. 

Meridian, Miss.—(STaTEe AND City SupPLEMeNT, page 166). 
—The city will vote July 30 upon the issue of bonds for $75,- 
000 for a system of sewers. 

Mulrane, Kun.—The school-house loan recently authorized 
will consist of 6 percent bondsto the amount of $6,400, of 
which $2,990 will be payable July 1 1902, and the remainder 
on July 1 1907. City Treasurer L. D. Hill writes us that an 
offer of par has already been made for the securities, but no 
sale has taken place, 

New Bedford, Mass.—(STATE AND City SUPPLEMENT, page 
28).—New Bedford 4 per cent park bonds to the amount of 
$100,000, maturing April 1 1942, were sold on May 20 to 
Spencer Trask & Co. at 108-77. The other bids were as fol- 
lows: R. L. Day & Co., 108°03; Brewster, Cobb & Estabrook, 
103°7; W, J. Hayes & Sons, 10652: Third National Bank, 
106°175; J. W. Longstreet, 105°67; Gay & Stanwood, 105; 
Blake Bros & Co., 104°68; W. J. Quintard, New York, 103°125; 
Hadwen & Barney, for $6,000 of bonds, 112-01. 

New Orleans, La.—(StaTE AND CiTY SUPPLEMENT, page 
167).—Proposals will be received by the Board of Liquidation 
of the City Debt until June 25 for ithe purchase of 4 per cent 
constitutional bonds of the City of New Orleans, This loans 
part of an authorized issue of $10,000,000, which the city has 
a right to call and redeem at the rate of $500,000 annually 
after the year 1925. 

Ohio.—(StaTE AND City SuppLemeNnT, page 75.)—The 
Board of Trustees of the Ohio State University will receive 
bids until June 1 1892 for the purchase of 6 per cent certifi- 
cates of indebtedness to the amount of $ 00,000. These cer- 
tifieates will mature as follows : $20,000 June 1 1894; $20,000 
Tune 1 1895; $30,000 June 1 1896, and $30,000 June 1 1897. 

Poughkeepsie, N. Y.—(STATE AND City SUPPLEMENT, page 
53).— Poughkeepsie has sold $18,000 of refunding water bonds, 
to run 20 years at 314 percent interest. A premium of $109 19 








ferred to the Mayor and the Committee on Ways and Means, 





was paid for the loan, 
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116),—The city has sold $35,000 of bonds. 


Rutherford, N. J.—An election will be held May 31 to vote 
Is to the amount of $25,000 for sewers and 


on issuing bonc ’ 
$50,000 for macadamized roads. 


Salem, Ohio.—(STATE AND CITY SUPPLEMENT, page 82.)— 
On May 17 1892 street improvement bonds of this city to the 
500 were sold to W. J. Hayes & Sons, of 

d, Ohio, at a net premium of $732°50. The other bids 


amount of $19, 
Clevelan 
were as follows : 


Farson, Leach & Co., of Chicago, TIl., bid $527-00 premium. 
Spitzer & Co., of Toledo, O., bid $584-00 premlum. 

E. H. Rollins & Sons, of Chicago, Tll., bid $418°25 premium. 
J.T. Brooks, of Salem, O., bid $292°50 premium. 

J.B. K. Turner, of Canton, O., bid $297-00 premium. 


The bonds bear interest at the rate of 6 per cent (payable 
annually) and the principal matures part yearly from May 


16 1893 to May 16 1900 inclusive. 


Santa Monica, Cal.—It is reported that bonds for a new) 
sewerage system will be issued at an early date. 


Somerville, Mass,—(STATE AND CITY SUPPLEMENT, page 30). 
_The newspaper report stating that the Common Council of | 
Somerville has authorized sewer bonds to the amount of 
$10,000 is incorrect. City Treasurer Joha F, Cole writes us 
this week that no orders have been passed this year to borrow 
on the funded debt account, nor is it probable that any such 


id City, S. Dak.—(STaTE AND CITY SUPPLEMENT, page 


Victoria County, Tex.—This county has recently sold Court 
House bonds to the amount of $75,000. 

Waco, Tex.—(STATE AND CITY SUPPLEMENT, page 173.)— 
Messrs. H. M. Noel & Co., of St. Louis, have purchased $100,- 
000 of Waco 5 per cent 30-year bonds at 95, 


West Daluth, Winn.—All improvement bonds issued by 
the village of West Duluth this year will be taken by J. W. 
Holmes at par less 1 per cent commission. 

Westwood, Onio.—Street improvement bonds of the village 
of Westwood to the amount of $10,000 bearing interest at the 
rate of 6 per cent were sold to German National Bank of 
Cincinnati, Ohio, on May 11th, 1892. The price paid for the 
securities was 106-01. 

Wilkinsbarg, Pa.—The citizens have voted in favor of issu- 
ing bonds to the amount of $160,000 for proposed new sewers. 

Woodstown, N. J.—A special election will be held in Woods- 
town, N. J., June 7, to decide whether the Borough Council 
shall issue bonds for $30,000 to erect water works. 

Wyoming, 0.—The village council has voted to issue $35,000 
of bonds for water works, 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
publication last week of our STATE AND CITY SUPPEL- 


vi 5 $ B ber, 
orders will be passed before the first of next October MENT. Some of these reports are wholly new and others cover 


Ticonderoga, N. ¥.—Next month this village will issue $75,- 
000 of 814 per cent gravity water bonds, falling due as 


follows : 

$5,000...0.0-.--++ oseesiee in 5 years | $15,000.... 
B600..cccoccccceccocces in 10 years| 17,000.... 

10,000. ...200 cece. ccccee in 15 years| 20,000.... 


The loan is authorized by the Legislature, as mentioned in 


these columns last week. 


Vallejo, Cal—(StaTe AND CITY SUPPLEMENT, page 141).— 


June 11 the people will again vote on the 


bonds for city water works. The proposition was defeated 
two monthsago. Works were built in 1870 by a company. 


saison o.--..in 20 years 


Geegenaen . «in 25 years 


5 dhe beh Se: in 30 years received this week. 


,LOANS— | 
issuance of $250,000} , Beh ye 





recent SUPPLEMENT. 
This village is in Chatauqua County. 


Interest is payable in New York. | Population 1890 was.......-. 


[= See next page for other debt changes. 


items of information additional to those given in the SUPPLE- 
MENT, and of interest to investors. 
New York—Mayville.—The followiag statistics have been 


No report for Mayville was given in our 


When Due. | Total debt May 1 1892.. $15,000 

Tax valuation 1891...... 377,505 
1912 | State & Co. tax (per $1,000) .$8°16 
1,164 
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NEW LOANS. 








NEW LOANS. 











CITY BONDS. 


$12,000 Manchester, Va., 5 percent Bonds. 
Issued for Street Improvements. Due 1924, but 
see after 1900. Coupons payable January 
and July. 
Price, 100 and accrued interest. 
$9,000 Brunswick, Ga., 5 per cent Bonds. 
Issued for a Sewerage System. Dated January Ist, 
1891, due Jan. Ist, 1921. Coupons payable January 
and July in New York. 
The Constitution of Georgia limits municipal debts 
Seven per cent of the assessed valuation. 
Price, 100 and accrued interest. 
$65,000 Greenville, S. C., 6 per cent Bonds. 
ised for a Sewerage System. Dated February 
St, 1892, due Feb. Ist, 1922. Coupons payable Jan- 
uary and July in New York. 
gute Constitution of South Carolina limits muni- 
| debts to eight per cent of the assessed valuation. 
tice, 105 and accrued interest. 
$12,000 Jackson, Tenn., 6 per cent Bonds. 


» damned for internal improvemeuts. Dated Septem- 

ber, 1891, Due December, 1921, but redeemabie after 

Nee Tork oupous payable March and September in 
Price, 104 and accrued interest. 


$7,000 Anniston, Ala., 6 per cent Bonds. 


Issued for Street I 
§ mprovements, Sewers, &c. Dated 
ponumber Ist. 1889. Due December ist, 1919. Cou- 
S$ payable June and Dec»mber in New York. 
ice, 107 and accrued {nterest. 


Also, 6 per cent Bonds of Water and 
other Companies, well secured and earning 
interest, at 100 and accrued interest.; 

T 
agatercatefal mnasion! bore Purchased by 
upon sophie lar upon each issue will be furnished 
buyers, ation, and bonds will be delivered to 


Wilson, Colston & ‘Co., 


BANKERS, 
S16 E. Ba LTIMORE S8T., BALTIMORE. 


6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 te $10,000. 
GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTEE 
Amounts $100 to $1,000. 
A FEW CHOICE 


7 PER CENT FIRST MORTGAGES, 


Write for Description. 


Lombard Investment Co. 














150 BROADWAY, NEW YORK. 


NEW LOAN. 


CITY OF 
CAMBRIDGE, 


Water Loan 4s, 


DUE 1912, 


COUPON BONDS. 


PRICE 107 1-S AND INTEREST. 





FOR SALE BY 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 


City Bonds For Sale. 


Notice is hereby given that the City Treasurer will 
sell at public auction on Monday, June 6th, 1892 
at the door of the City Hall in Bozeman, Montana, 
between the hours of 10 A. M. and 4 P. M, tothe 
highest bidder, city bonds to the amount of $3,000, 
to bear date of July 1st, 1892, to be redeemable in 
ten years and payable in twenty years from date of 
issue, to bear interest at the rate of six per cent per 
annum, interest coupons payable semi-annually, 
bonds in denomination of $500 each, principal and 
interest payable at the office of the City Treasurer of 
the City of Bozeman, Montana. 

Said bonds are issued under the authority of the 
City Council, as provided by their charter and sanc- 
tioned by the qualified voters of the said city at an 
election held on April 4th, 1892. These bonds are 
issued for the purpose of obtuining money with 
which to purchase a dviup ground for the city. 

The indebtedness «f Bozeman City (on April 1, 
1892), including this is-ue, is $50,300, 

The city of Bozeman has never repudiated any of 
its indebtedness, and there has never been any 
default Sg oe of interest. 
ont yaluation of tle city in 1891 was 

Pat PHILIP DODSON, 
City Treasurer. 














$25,000 
TOWN OF 
NAUGATUCK, CONN, 
GOLD 4s. 


Maturing: 
$15,000 April 1, 1912, 
$10,000 April 1, 1912, 
OPTIONAL AFTER APRIL, 1907. 


Interest and principal payable in GOLD COIN, 
Price and furtier particulars on application, 


FARSON, LEACH & CO., 
CHICAGO, NEW YORK, 
73 Dearborn Street, 2 Wall Street. 


FISHER & SHAW. 


Baltimore, Maryland, 
DEALERS IN: 


MUNICIPAL BONDS 


AND IN THE 


Issues of Corporations Possessing 
Strong Municipal Franchises. 





CASH ORDERS EXECUTED ON THB 
BALTIMORE STOCK EXCHANGE, 


Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State Street, 
New York, 11 Wall Street. 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds a4 other high grade in- 








vestments. : 
143 Superior St, 10 WALL STREET, 
7 Exchange i. NEW YORK] 


Cable Address,,"KENNETH.” 
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South Dakota—Rapid City.—(STATE aND City SUPPLE- 
MENT, page 116.)—City Treasurer Wiiliam H. La Bee has sent 
us this week the following report of debt and valuation. The 
Mayor’s name is James M. Woods (not Ward, as printed in 


our recent SUPPLEMENT). 


Delaware—New Castle County.—(STATE AND City Suppzg. 
MENT, page 71.)—The following statement is corrected to date 


by means of a special report received this week from County 
Treasurer John F. Dickey. 
County seat is Wilmington. 


Se z ANS— When Due. FUNDING FLOATING Depr— 

Rapid City is in Pennington County. 2 FOR BEN. OF TRUS. OF Poor. 5s, J&J, 180,000 . . $10,000 yearly 

LOANS— When Due. | Total debt May 1 1892... $121,000| 58, M&N.......- 3 pers eager  enchee 1892.$459 ap 

FUNDING BONDS— Tax valuation, eens... 1 2eoaee - es eeeceeese o> | motel dent ion PEP ae | 
Ga, AAO, G2 000.......... 22.25 1911 | Tax valuation, personal. 733, o8, WY ooo eeee-e on sre apcgr ttle tapped edgy eg . 

P Subject to call after 1906 | Total valuation 1892. ...1,733,000 > 980,090) 23 | Sar ante te et ee 60,000 
Bonded debt May 1 1892..$91,000 Assessment is J2 actual value. : M&S......--- om Pan vale wien 1892... _5¢ £06, 
Floating debt............... 30,000 | Population 1890 was......... 2,128 Aas, rc eeeeeeeee z aeons aheon or m4 

s 7 . 48, DD... eee “ 

INTEREST is payable at the Hanover National Bank, New York Court House Lo Co. and poor tax (per $1,000). $450 

City. A4lgs, J&I $69,900..... sJuly 1, 1899 | Population 1890 was......., 97,182 
Population 1880 was........ 77,716 


Texas—Laredo.—(STATE AND CITY SUPPLEMENT, page 173. 
—The debt report given below has been received from City 
Treasurer R. Vidaurri since the second issue of our STATE AND 


City SUPPLEMENT was printed. 


This is the county seat of Webb County. 











tion. 








OPTIONAL.—The bonds of this county are all subject to call. 
TAX FREE.—AlU bonds issued by this county are exempt from taxa. 


INTEREST is payable by County Treasurer, Wilmington. 


Colorado—La Platte County.—(STATE AND City Supprz. 
MENT, page 133.)—The following report of the financial condi. 


ANS— When Due. | Tax valuation, real..... ; ae ers o it 4 , 

CITY IMPROVEMENT BONDs— Tax valuation, persona 588,18 tion of La Platte County has been corrected to date by John 
Ga, J&I, $70,000... .. July 1, 1913 | Total valuation 1891... 2,405,870 1 

Interest payvatle in New York. | Assessment is 50 p. ¢. aetu’l value,| F. Bell, County Treasurer. The payment of $30,49! of bonds 
Bonded debt Mar. 15, 92, .870,000 | State tax (per $1,000). ....... $1°¢ originally issued by La Platte County has b poe a by 
qesnting Geb veetereeseees 22,556 pag dh tax (per ) + aad see Montezuma County, which was organized in 188 

OE GPO. cncesccencssancce 92,556 | City tax (per _.., eee E 
RE SOME, cc esccaccseces 10,840 | Average school tax........... 1°25 County seat is Durango. 
Net debt March 15 1892.. 81,716 | Population 1890 was....... 11,319 LOANS— When Due. | Total debt May 1 1892... $140,151 

CourRT HousE Bonps— ‘tax valuation, real ...... 1,665,836 


Montana—Custer County.—(STaTE AND CITY SUPPLEMENT, 
page 127).—The following report of Custer County’s finances 


corresponds with returns received this 


week from County FUNDING BonpDs— 


8s, J&J, $18,600. ...Dec. 30, 1911 | Tax valuation, personal. 535,304 
Subject to call Dee. 30, 1901 

8s, M&S, $11,400. ...Dec. 30, 1911 | Assessment about 13 actual value. 
Subject to ¢ all Dec. 30, 1901 | State tax (per $1,000)........ $463 


Total v aluation 1891 ....2,201,140 


County tax (per $1,000) ..... 20°75 






Treasurer W. E. Srvage. 6s, J&J, $85,151....Apr. 6, 1908 | Average school tax..........) 5-00 
County seat is Miles City. ROAD AND BRIDGE ge Population 1890 was......... 5,509 
ANS— When Due. | Total debt May 1 1892. $274,100] 8% 4pPr., $25,000....Apr. 1, 1903 | Population 1880 was......... 1,110 
FUNDING Boxps— Tax valuation 1891.... 5,950,162 INTEREST on the funding bonds is payable at the office of Kountze 
7s, J&J, $274,100....July 1, 1905 | Total tax (per $1,000)...... $1800] Bros., New York, and in Durango; on the court house bonds at the 
Subject to call after July 1, 1895 | Population 1890 was.........5,308 | Ghemical National Bé unk, New York, and in Durango; on the road and 


INTEREST is payable at Chatham National Bank, New York City. 





bridge bonds interest is payable in Durango only. 








FINANCIAL. 


A New Coal Field ani 
Timber District. 


The OHIO EXTENSION ofthe NORFOLK & 
WESTERN RAILKOS® penetrates one of the 
most valuable coal and timber districts in the 
United States. The line of this extension is 
193 miles in length, from Coal Grove, Ohio, 
via Kenova, W. Va., to Elkhorn, W. Va., of 
which 54 miles to Dunlow, W. Va., is now 
opened for business and the entire line is under 
construction and will be completed early in the 
fall of 1892. It passes through virgin country 
abounding in gas, splint, cannel, steam, coking 
and domestic coals and fire-clay; chestnut-oak, 
white-oak, beech and poplar timber. Those 
looking for advantageous sites for the location 
of saw-wills or tanneries and establishments 
for the manufacture of furniture, wagons, agri- 
cultural implements, wood-pulp, fire-brick or 
manufactured iron articles, should investigate 
the resourees of this new field. The new town 
of Kenova, W. Va., offers many advantages for 
the location of manufacturing establishments, 
also the territory opened up by the Norfolk & 
Weatern Railroad on the north bank of the Ohio 
River, between Kenova, W. Va., and Ports- 
mouth, Ohio. For the manufacture of finished 
iron articles the district offers unequaled ad- 
vantages, with supply of coal and Pocahontas 
coke on short hauls, and with the blast fur- 
maces of the Ironton, Hanging Rock and Ash- 
land district in close proximity. Favorable 
freight rates made upon raw materials to all 
manufacturing establishment on this line. 

For further information as to freight rates, 
maps, names of parties to whom application 
should be made for coal leases, &c., apply to 

JOHNS J. ARCHER, 
Div. Freight Agent, Columbus, Ohio. 
Or 











CHAS. G. EDDY, 
Vice-President, Reaneke, Va. 


Bliss, Fabyan & Co., 
NEW YORK, BOSTON, PHILADELPHIA 


SELLING AGENTS FOR LEADING BRANDS 


BROWN ond BLEACHED SHIRTING 
and SHES TINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 
Towels, Qulizts, White Geeds and Hosiery. 
Driiis, Sheetinge, ée., for Bxzport 








FINANCIAL. 


MISCELLANEOUS. 








ee 


Rerert OF THE CONDITION. OF 1 is 
YUNTINENTAL NATIONAL BAN at Nh 
York. in the Siateof » Xe. York, at the close of bi a 
ness May 17th, 18¥2: 
RESOURCES. 





Loans and discounts............ seseeceee 618, 88 
peas ifts secured and aespesaet.. . 10 90 

S. bonds to secure circulation. . 00 00 
Stocks SECUTITICS, CLC. ........- eee eeeeeee 261,473 v4 
Due from other national banks......... D,H74 6S 
Due from State bunks and bankers.. . 57,828 73 
Banking house, furniture and fixtures.. 385,000 00 
Other real estate and mortg’s owned... 162,°45 22 
Current expenses and taxes puid.... ... 40.612 52 
Checks and other cash items..... ee 6,006 91 


Exchanges tor Clearing House. 

Bills of other banks... ....-- 

Fractional paper currency, nickels and 
CONES... cocccvcccccccccccccece ements 

DRGEDi cancecccopacccescesee nin: aaa 

Legal tender notes 1, 

U. S. certiticate: of dep sit for legal 





SIA ial cscakdnadaccutusudsinsdateos 1,100,000 00 
Redemption fund with U.S. Treasurer 
(5 per cent of circulatiun)..........+--+ 2,250 00 
BOAR. ccccccccccccccds secce. ccccosesoses $11,351,566 23 
LIABILITIES, 
Capital stock paid in............scceeeeeee $1,000,000 00 


Surplus fune,............ +. ws 200,000 00 
Undivided profits.................. 118,416 11 
National ban notes outstanding. 5 00 
Dividends unpai 7,2 






-emand certificate s of deposit.. ° 04 
Accepted CHOCES.........0cccccccccsccces 2,835,835 34 
Cashier’s checks outstanding..... .. .. 216,216 31 
Due to other national banks............. 8,681,654 77 
Due to Stute banks and bankers.... .. "¥52,741 33 
WetRh ccccccocccccccccesesecoccsesoesess $11,351,566 23 


State of New York, County of New York, ss 
I, ALFRED H. TIMPSON, Cashier of the abuve- named 
bank, do solemnly swear that the above statement 
is true, to the best of my tnow' edge and belief. 
ALFRED H. TIMPSON, Cashier. 
Subscribed end: sworn to before me this 28d day 
of May, 18¥2. EDWIN F. Comey. 
Correct—Attes etary Public, N. Y¥. Co. 
HENRY M. TABER 
CHARLES H. MARSHA L1, Directors. 
EDMUND D. RANDOLPH 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
506 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 


FOR 


Reliable Colorado Securities 
or Investments 


The Gurley ‘Investment 
Company, 


DENVER, COLO. 
Capital and Surplus. - $500,000 
ESTABLISHED 17 YEARS. 























CITY AND COUNTY 
BONBS. 
BOUGHT AND SOLD. 
N. W. HARRIS & CO, 


15 Wall Street, NEW YORK. 
BUSTON CHmiIcaGo 





. HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent to 6 
per cent. Write for Circular, 


E. H. Rollins & Sons, 


CONCORD, N. H. 





Mortgage Loans 
IN 


TEXAS. 


WSO COMMISSIONS charged borrewer 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


ender untl 


Geo. Copeland & Co., 


COTTON BROKEKS, 
129 PEARL STREET, NEW YORK. 


Cotton landed at Mills from Southern Market 
specialty. 











WILLIAM HENRY CHANDLER & 
WALDRON SHS PLEIGH, 


Chemical Engin cers sand 





WM. FRANKLIN HALL, 
sooxs ACCOUNTANT 4™™™™ 


New forms designed for books of a0 ount. 
Settlement of Insolvent Estates. 
418 Exchange Building, 63 State Street Boston. 
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